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Amendment of the Decree Regarding the
Reorganisation of the Rules Governing
Registration, Continued Registration, and
Removal from the FRA Register of Auditors

Decree No.: 108 of 2026

Decree No. 108 of 2026 (the “Decree”) amends
Decree No. 244 of 2023 regarding the reorganisation
of the rules governing registration, continued
registration, and removal from the Register of

Auditors maintained by the Financial Regulatory
Authority (“FRA”).

The Decree introduces a new paragraph permitting
the auditor of a company whose securities have been
offered for listing on the Egyptian Stock Exchange
(“EGX”) to continue auditing that company’s
accounts for a maximum of two (2) financial years
following the date of the offering, provided that the
auditor had served the company for at least five (5)
years as at the date of the offering.

Publication Date: 15 July 2026
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Decree Regarding the Risk Management
Standards Applicable to Underwriting Life
Insurance Operations

Decree No.: 2036 of 2026

Decree No. 2036 of 2026 (the “Decree”) sets out the
risk management standards applicable to underwriting
life insurance operations. The Decree includes a list of
obligations applicable to all life insurance companies
when underwriting individual insurance policies; some
of which are set out below:

e preparing the insurance application form,
ensuring that the applicant provides all required
information, verifying the identity of the
applicant, and ensuring the wvalidity of the
documents submitted;

e conducting the required enquiries, including the
enquiry into the credit standing of an applicant
for insurance who wishes to conclude insurance
policies with sums insured of EGP 10,000,000
(ten million Egyptian pounds) or more, or the
equivalent in foreign currencies, carried out
through the credit bureaus licensed to do so; and

e preparing the systems and policies that enable the
company and the insurance brokers within its
production apparatus to fulfil a number of
obligations.

Grace Period for the Regularisation of Positions:

Companies addressed by the provisions of the Decree
are granted a grace period of three (3) months from its
effective date to regularise their positions in
accordance with its provisions, expiring on 16 October
2026.

Publication Date: 15 July 2026

Effective Date: 16 July 2026
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Decree Regarding the Rules for Notifying the
FRA of the Particulars of Insurance Contracts
Issued by Life Insurance Companies and Capital
Redemption Business

Decree No.: 2044 of 2026

Decree No. 2044 of 2026 (the “Decree”) sets out the
notification requirements to the FRA regarding the
particulars of the standard and non-standard insurance
contracts as follows:

e notifying the FRA of the details of group
insurance contracts issued or renewed by life
insurance companies and capital redemption
business (the “Companies”) for their clients in
accordance with the forms previously approved
by the FRA (the “Standard Contracts”); and

e notification by such Companies to the FRA of the
particulars of the insurance contracts renewed for
their clients that had previously been approved by
the FRA wupon their issuance (the “Non-
Standard Contracts”).

The Decree sets out rules governing the following:

e notifying the FRA through a separate statement
of the Standard Contracts; and

e notifying the FRA through a statement covering
all Non-Standard Contracts.

Finally, the Decree requires the Companies to submit
such notifications during the first week of the month
following the month in which the relevant contract
was issued or renewed.

Publication Date: 22 July 2026

Effective Date: 23 July 2026
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Decree Regarding the Extension of the Grace
Period for the Regularisation of the Position of
Companies Wishing to Carry Out the Activity of
Managing Healthcare Programmes

Decree No.: 132 of 2026

Decree No. 132 of 2026 (the “Decree”) extends the
grace period granted to companies wishing to carry out
the activity of managing healthcare programmes (the
“Companies”) for the regularisation of their position
which was set out in FRA Decree No. 229 of 2025
regarding the rules and criteria governing the conduct
of Healthcare Programme Management Activities, with
such period expiring no later than 10 July 2027.

The Decree further provides that any temporary
licence granted to the Companies shall be deemed
cancelled if the relevant Company fails to regularise its
position within the aforementioned grace period.

Finally, the Decree provides that the deadline for
submitting applications to the FRA for obtaining a
temporary licence shall expire on 1 February 2027.

Publication Date: 22 July 2026
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Amendment of the Decree Regarding the
Obligation to Verify the Accuracy of Client Data

Decree No.: 133 of 2026

Decree No. 133 of 2026 (the “Decree”) amends
Decree No. 186 of 2024 regarding the obligation to
verify the accuracy of client data. The amendment
provides for the following:

e requiring companies licensed to engage in
consumer financing and microfinancing activities,
as well as associations and civil society
organisations licensed to engage in Microfinance
Activities (A) and (B), to comply with the
provisions of the previous decree; and

e requiring such companies and entities to send a
one-time password (“OTP”) to all clients upon
entering into or renewing a contract, or upon
utilisation of the financing, and to retain evidence
of such OTP.

Finally, the Decree shall apply to all companies,
associations, and civil society entities licensed to
engage in financing activities for small and medium-
sized enterprises, in respect of their individual-person
customers.

Grace Period for the Regularisation of Positions:

The companies and entities subject to the Decree shall
regularise their position within a period of six (6)
months from the date of its entry into force.

Publication Date: 29 July 2026

Effective Date: 30 July 2026
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Decree Regarding the Extension of the Grace
Period Granted to Insurance and Reinsurance
Entities and Non-Resident Foreign Reinsurance
Brokers for the Regularisation of their Position

Decree No.: 134 of 2026

Decree No. 134 of 2026 (the “Decree”) provides for the
extension of the grace period granted to insurance and
reinsurance entities and non-resident foreign reinsurance
brokers to regularise their positions in accordance with
Article Eight of the Decree issued on the conditions and
criteria for the registration of non-resident foreign
reinsurance brokers No. 158 of 2025, to a deadline of 31
October 2026.

Publication Date: 22 July 2026
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Decree Regarding the Extension of the Grace
Period Granted for Increasing the Capital of
Companies That Carry Out Insurance-Related
Professions and Activities

Decree No.: 135 of 2026

Decree No. 135 of 2026 (the “Decree”) extends the
grace period granted for increasing the capital of
companies that carry out the following activities:

e insurance brokerage;

e reinsurance brokerage;

e  cxpertise in risk assessment and the inspection and
assessment of losses; and

e insurance consultancy,

as set out in the previous Decree on determining the
minimum capital of companies operating in the
insurance sector (the “Companies”) No. 196 of 2024,
to a deadline of 31 October 2026.

The Companies must prepare a timetable setting out
the stages of the increase of their capital and submit it
to the FRA within one (1) month from the date of
publication of the Decree; and they are prohibited
from distributing any cash dividends to their
shareholders before satisfying the minimum capital
requirements, save after obtaining the FRA’s no-
objection.

Publication Date: 22 July 2026
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Amendment of the Decree Regarding the Rules
and Procedures Governing Public and Private
Offerings of Bonds

Decree No.: 136 of 2026

Decree No. 136 of 2026 (the “Decree”) amends
Decree No. 145 of 2021 regarding the rules and
procedures governing public and private offerings of

bonds.

The Decree introduces the following amendments:

e in relation to the rules on subscription to bonds
by way of private placement, where the bonds are
listed on the EGX, a tranche of not less than 10%
(ten per cent) of the total bonds offered must be
allocated to subscribers other than those in the
first tranche;

e the subscription period for the private placement
must be set at not less than one week and not
more than thirty (30) business days, and it must
be stipulated that if not all of the offered bonds
are subscribed for within that period, the
subscription period may, with the FRA’s
approval, be extended for further periods subject
to specified rules; and

e the obligations of the parties to the offering

process have been amended with respect to the
obligations of the legal adviser to the offering.

Publication Date: 4 August 2026

Effective Date: 5 August 2026
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Decree Regarding the Extension of the Grace
Period Granted to Companies and Entities
Working in the Non-Banking Financial Sector to
Regularise their Position

Decree No.: 139 of 2026

Decree No. 139 of 2026 (the “Decree”) extends the
grace period granted to companies and entities
working in the non-banking financial sector to
regularise their position in accordance with Article 8
of FRA Decree No. 278 of 2025 regarding the rules
governing the registration with the FRA of companies
wishing to collect the financial dues of companies and
entities working in the non-banking financial sector,
for a further period of six (6) months commencing
from the date of expiry of the previous regularisation

period.

Publication Date: 22 July 2026
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Amendment of the Decree Regarding the
Licensing Rules, Requirements, and Procedures
for Banks and Certain Companies Working in the
Non-Banking Financial Sector to Carry Out,
Either Solely or Jointly with Others, Investment
Fund Activities

Decree No.: 140 of 2026

Decree No. 140 of 2026 (the “Decree”) amends
Decree No. 58 of 2018 regarding the licensing rules,
requirements, and procedures for banks and certain
companies working in the non-banking financial
sector to carry out, either solely or jointly with others,
investment fund activities.

The Decree provides that, in all cases, no one auditor
may audit the accounts of more than five (5) funds
concurrently save with the prior approval of the FRA,
and in accordance with the criteria it prescribes in this
regard, while avoiding conflicts of interest as set out in
the prospectus or information memorandum, as
applicable.

Publication Date: 29 July 2026

Effective Date: 30 July 2026
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Decree Regarding the Extension of the Grace
Period for the Regularisation of Position in
Accordance with the Provisions of the Unified
Insurance Law

Decree No.: 145 of 2026

Decree No. 145 of 2026 (the “Decree”) extends the
grace period prescribed for the regularisation of
position set out in Article Seven of the issuance
articles of the Unified Insurance Law No. 155 of 2024

(the “Law”), for a period of one (1) year commencing
from 11 July 2026.

The Decree further provides that such extension shall
be without prejudice to the periods prescribed for the
regularisation of position set out in the Decrees issued
by the FRA in implementation of the Law.

Publication Date: 11 August 2026

Effective Date: 12 August 2026
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Decree Regarding the Extension of the Grace
Period Granted to Private Insurance Funds to
Amend their Articles of Association

Decree No.: 152 of 2026

Decree No. 152 of 2026 (the “Decree”) extends the
grace period granted to private insurance funds to
amend their articles of association in accordance with
the form annexed to Decree No. 236 of 2024, until 31
December 2026.

Publication Date: 1 September 2026
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Decree Regarding the Extension of the Grace
Period Granted to Private Insurance Funds to
Regularise Their Position

Decree No.: 153 of 2026

Decree No. 153 of 2026 (the “Decree”) extends the
grace period granted to private insurance funds to
regularise their position in respect of the minimum
thresholds for investment channels set out in Decree
No. 269 of 2024, until 31 December 2026.

Publication Date: 1 September 2026
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Decree Regulating Short-Selling Operations

Decree No.: 155 of 2026

Decree No. 155 of 2026 (the “Decree”) regulates
short-selling operations. The securities available for
lending through this mechanism shall be those meeting
the criteria set by the EGX and approved by the FRA.

The key provisions of the Decree are as follows:

e conditions for securities brokerage companies
to obtain the FRA’s approval: shareholders’ net
equity rights of not less than EGP 5,000,000 (five
million FEgyptian pounds), rising to EGP
10,000,000 (ten million Egyptian pounds) where
combined with margin purchase, and an average
net liquid capital ratio of not less than 15%
(fifteen per cent) over the six (6) months
preceding the submission of the application, and
the approval is granted in light of market need;

e obligations of the brokerage firm: obtaining
cash collateral margin from the borrowing client
of not less than 50% (fifty per cent) of the market
value of the borrowed securities prior to
execution of the borrowing transaction;
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Misr for Central Clearing, Depository and
Registry (“MCDR”) obligations: establishing
and managing an integrated centralised lending
system, monitoring the lending and borrowing
limits and ratios, retaining the proceeds of the sale
of the securities and investing them for the
benefit of the lending client, and paying it the
lending rate and the return after deduction of the
percentage determined by MCDR and approved
by the FRA, not exceeding 20% (twenty per cent)
of the net investment return realised;
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lending and borrowing limits and ratios: a
maximum of 40% (forty per cent) of the free-
float securities, of which a maximum of 5% (five
per cent) is allocated to the contracts concluded
between the brokerage firm, the lending client
and the borrowing client, and the percentage
borrowed by each client together with its related
persons shall not exceed 2% (two per cent) of
the total number of free-float securities, subject
to the maximum amount determined by the
FRA;

management and monitoring of collateral:
the brokerage company shall monitor the total
collateral, and where it falls to 140% (one
hundred and forty per cent) of the market value
of the borrowed securities the company must
notify the borrowing client to increase it to
150% (one hundred and fifty per cent) within
two (2) business days and suspend any new
borrowing transactions for that client, and if the
client does not respond or the total falls to
130% (one hundred and thirty per cent) the
company must return the securities without
reference to the client, with MCDR stepping in
where the company fails to act;

rights and benefits attaching to the
borrowed securities: the lending client is
entitled to the cash and in-kind distributions and
the subscription rights falling due during the
lending period and the voting rights are vested
in the holder of the security on the date of the
general assembly meeting; and

regularisation period and implementation
procedures: brokerage companies already
approved by the FRA are given one (1) month
from the Decree’s entry into force to meet the
technological infrastructure requirement under
Article 3 paragraph 7, and MCDR shall issue the
implementation procedures which take effect
only when approved by the FRA.
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Amendment of the Decree Regarding the
Articles of Association of the Egyptian
Federation for Micro, Small and Medium
Enterprise Finance

Decree No.: 163 of 2026

Decree No. 163 of 2026 (the “Decree”) amends
Decree No. 2 of 2015 issuing the Articles of
Association of the Egyptian Federation for Micro,
Small and Medium Enterprise Finance (the
“Federation”).

The amendment includes the following:

e in relation to convening the general assembly of
the Federation, the addition of the possibility of
giving notice by means of a notification sent to
the member’s email address registered with the
Federation; and

e the addition of a new article providing that
meetings of the Federation’s board of directors
or its general assembly may be held using
electronic systems that enable the board
members or the members of the Federation to
attend such meetings, record their proceedings
and vote on their resolutions remotely. The
Decree also sets out the requirements applicable
to the electronic system.

Publication Date: 23 September 2026

Effective Date: 24 September 2026
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Decree Regarding the Rules Permitting
Investment Funds to Carry Out Hedge Fund
Activity

Decree No.: 154 of 2026

Decree No. 154 of 2026 (the “Decree”) sets out the
rules governing the authorisation of investment funds
to engage in hedge fund activities.

The Decree permits the following:

e licensing the establishment of hedge funds that
invest in shares, debt instruments and other
securities and  financial instruments, in
accordance with the investment limits and rules
specified in the prospectus or information
memorandum approved by the FRA; and

e cxisting investment funds whose investment
policy targets investment in shares and other
securities listed on the EGX may, where they
wish to direct the fund’s monies to the areas in
which hedge funds invest, apply to the FRA to
change the nature of the fund into a multi-
issuance fund. The Decree specifies its
investment purpose and the list of documents to
be attached to the application.

Finally, the Decree also includes provisions regulating
the following:

e the components of the hedge fund’s investment
structure;

e the minimum information to be included in the
prospectus or information memorandum; and

e the obligations of the investment manager.
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Amendment of the Decree Regarding the Rules
Governing the Grant of Non-Banking Financing
in Foreign Currency

Decree No.: 156 of 2026

Decree No. 156 of 2026 (the “Decree”) amends
Decree No. 318 of 2025 regarding the rules
governing the grant of non-banking financing in
foreign currency.

The Decree includes the following:

e Amendment of the obligations of persons
licensed to carry out the activities of financial
leasing and financing of small and medium
enterprises when financing their clients in foreign
currency, by adding the possibility that the
financing be:

o in respect of a sale and finance leaseback
transaction of an asset for the purpose of
financing import operations;

o the financing of the purchase of assets; or

o the settlement of foreign currency
obligations falling within the scope of the
client’s activity.

e Amendment of the obligations of companies
licensed to engage in factoring activities when
financing their clients in foreign currency through
accepting international factoring transactions
denominated in foreign currency, by providing
that:

o clients of the factor located in free zones
shall be deemed to be foreign parties;

o a correspondent factor must be a party to
the factoring agreement, or a bank,
insurance entity, venture capital company,
foreign financing entity, or any other entity
approved by the FRA, to ensure that the
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Amendment of the Decree Regarding
Conditions, Rules and Procedures for the
Conversion of Companies Carrying out Real
Estate Investment or Real Estate Development
Activity into Carrying out Real Estate
Investment Fund Activity

Decree No.: 168 of 2026

Decree No. 168 of 2026 (the “Decree”) amends
Decree No. 179 of 2025 regarding the conditions,
rules and procedures for the conversion of
companies carrying on real estate investment or real
estate development activity into carrying on real
estate investment fund activity.

The Decree provides for the amendment of the
equity rights’ requirements as follows:

e the company’s net equity shall not be less than
EGP 500,000,000 (five hundred million Egyptian
pounds) in the latest approved financial statements,
after excluding the differences arising from the
revaluation of assets, if any, provided that the
remainder of the net equity shall be used, in
accordance with what is recorded in the financial
statements approved by the general assembly of the
fund company after the conversion, in subscribing
for the fund’s units; and

e the addition of a requirement that the value of
loans recorded in the company’s latest audited
financial statements shall not exceed the percentage
stipulated in Article 160 of the Executive
Regulations of the Capital Market Law, calculated
on the basis of the company’s total assets.

Publication Date: 10 September 2026

Effective Date: 11 September 2026
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Amendment of the Decree Regarding the
Professional Rules and Standards for the
Registration and Conduct of Insurance
Brokerage and Reinsurance Brokerage Activities

Decree No.: 171 of 2026

Decree No. 171 of 2026 (the “Decree”) amends
Decree No. 69 of 2025 regarding the professional
rules and standards for the registration and conduct
of insurance brokerage and reinsurance brokerage
activities.

The amendment includes the following:

e repeal of one of the requirements for the
establishment and licensing of insurance
brokerage and reinsurance brokerage
companies, which previously required such
companies to open at least two (2) branches
within a period not exceeding three (3) years
from the date of commencement of their
activities; and

e repeal of the Article stipulating the requirements

for insurance consulting experts to assume
executive management functions.

Publication Date: 10 September 2026

Effective Date: 11 September 2026
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Decree Regarding Auditors of Companies Engaged
in Insurance Brokerage, Reinsurance Brokerage,
Risk Assessment, Inspection and Assessment of
Losses, and Insurance Consultancy Activities

Decree No.: 172 of 2026

Decree No. 172 of 2026 (the “Decree”) provides that
the auditor of companies carrying on the activities of
insurance brokerage, reinsurance brokerage, expertise
in risk assessment and the inspection and assessment
of losses, and expertise in insurance consultancy, shall
be among those registered in Section One or in
Branches (A) and (B) of Section Two of the auditors’
register regulated by the FRA’s Decree No. 244 of
2023 on the reorganisation of the rules for registration,
continuation of registration and removal from the
auditors’ register maintained with the FRA.

Publication Date: 10 September 2026

Effective Date: 11 September 2026
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Amendment of the Decree Regarding the EGX
Listing and Delisting Rules

Decree No.: 195 of 2026

Decree No. 195 of 2026 (the “Decree”) amends the
EGX Listing and Delisting Rules issued pursuant to
Decree No. 11 of 2014.

The Decree provides for the following:

e prohibition on insiders, company officers and
major shareholders holding 20% (twenty per
cent) or more of the company’s capital, whether
individually or through related parties, from
dealing in the securities and/or financial
instruments of the issuing company during the
five (5) business days preceding, and the
business day following, the publication of its
results of operations, as well as its annual and
periodic financial ~statements where such
statements contain material differences from the
information  previously published in the
company’s results of operations;

e the company’s obligations in this regard,
including maintaining the relevant records and
notifying the persons referred to above of the
applicable trading restriction; and

e rules governing the disclosure of conflicts of
interest situations.

Publication Date: 1 September 2026

Effective Date: 2 September 2026
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Decree Regarding the Obligation of Companies
and Entities Licensed to Carry Out Consumer
Financing and Medium, Small, and
Microfinancing  to Comply with  the
Requirements of Decree No. 133 of 2026

Decree No.: 2735 of 2026

Decree No. 2735 of 2026 (the “Decree”) provides
that companies and entities licensed to carry out
consumer financing and medium, small, and
microfinancing, and which are subject to the
provisions of Decree No. 133 of 2026, which
amends Decree No. 186 of 2024 on the obligation to
verify the accuracy of client data, shall complete the
necessary procedures and provide the FRA with
evidence of commencement of application, within a
maximum of two (2) months from the date the
Decree comes into force.

Publication Date: 10 September 2026

Effective Date: 11 September 2026
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Decree Requiring Companies Licensed to Carry
out Consumer Financing to Notify the Credit
Bureau of the Financing Granted to their Clients

Decree No.: 174 of 2026

Decree No. 174 of 2026 (the “Decree”) requires
companies licensed to carry out consumer financing
activities to notify the credit bureau of the financing
granted to their clients.

The Decree provides for the following:

e 2 list of cases in which the notification must be
made in real time;

e submission of other data relating to the
financing granted to clients to the credit bureau,
using the form prepared by the latter for this
purpose, within five (5) days following the end
of each month; and

e obligation of companies licensed to carry out
consumer financing to take the necessary steps
to complete the electronic integration with the
credit bureau in order to implement the
provisions of the Decree, within three (3)
months from its effective date.

Publication Date: 10 September 2026

Effective Date: 11 September 2026
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Amendment of the Two Decrees Regarding the
Rules and Standards Governing Carrying Out
Microfinancing by NGOs and by Companies

Decree No.: 175 of 2026

Decree No. 175 of 2026 (the “Decree”) provides for
the amendment of Decree No. 173 of 2014 on the
rules and standards for carrying out microfinancing
by companies (the “First Decree”), and Decree No.
31 of 2015 on the rules and standards for carrying
out microfinancing by non-governmental
associations and foundations (the “Second
Decree”).

The amendments include the following:

e the addition to the First Decree of a list of the
cases in which the company is required to notify
the credit bureau on a real-time basis, and a
provision that the other data relating to the
financing granted to its clients be sent to the
credit bureau in accordance with the form
prepared by it for this purpose, within five (5)
days from the end of each month;

e the addition to the Second Dectree of a list of
the cases in which the association ot non-
governmental foundation is required to notify
the credit bureau on a real-time basis, and a
provision that the other data relating to the
financing granted to its clients be sent to the
credit bureau in accordance with the form
prepared by it for this purpose, within five (5)
days from the end of each month; and

e A requirement on companies, associations and
non-governmental foundations to take the
necessary steps to complete the electronic
integration with the credit bureau in order to
implement the provisions of the Decree, within
three (3) months from its effective date.
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Decree Providing the Extension of the Grace
Period Granted to Insurance and Reinsurance
Companies to Regularise Their Position
Regarding the Governance Rules for Insurance
and Reinsurance Companies

Decree No.: 173 of 2026

Decree No. 173 of 2026 (the “Decree”) extends the
grace period granted to insurance and reinsurance
companies as set out in Decree No. 200 of 2025
regarding the corporate governance rules for
insurance and reinsurance companies, to regularise
their position for an additional three (3) months from
the date of expiry of the aforementioned

regularisation period, which expires on 22 October
2026.

Publication Date: 23 September 2026
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Decree Providing for the Issuance of the Egyptian
Valuation Standards for Real Estate and the
Egyptian Valuation Standards for Machinery,
Equipment and Infrastructure

Decree No.: 191 of 2026

Decree No. 191 of 2026 (the “Decree”) provides for
the issuance of the Egyptian Valuation Standards for
Real Estate and the Egyptian Valuation Standards for
Machinery, Equipment and Infrastructure (the
“Standards”).

The Decree requires the following entities and persons
to comply with the Standards:

e real estate valuation experts registered in the
FRA’s registers, when conducting real estate
valuation activities in relation to activities subject
to the FRA’s supervision and oversight, and to
indicate such compliance in their valuation
reports;

e Companies and entities engaged in non-banking
financial activities and companies whose shares
are listed on the EGX, when valuing the real
estate assets they own, finance or otherwise deal
in; and

e machinery and equipment valuation experts
referred to in FRA Decree No. 131 of 2023
concerning the rules governing registration in the
FRA’s Register of Experts for the Revaluation of
Assets.

Publication Date: 23 September 2026

Effective Date: 24 September 2026
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Decree Regarding the Extension of the Grace
Period Granted to Actuaries to Regularise Their
Position in Relation to the Terms, Rules and
Procedures Governing the Registration and
Practice of Actuaries

Decree No.: 192 of 2026

Decree No. 192 of 2026 (the “Decree”) extends the
grace period granted to actuaries addressed by Decree
No. 56 of 2026 to regularise their position in relation to
the terms, rules and procedures governing the
registration and practice of actuaries, for an additional
six (6) months following the expiry of the previous
period, which is scheduled to end on 21 October 2026.

Publication Date: 23 September 2026
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Decree Requiring Companies Licensed to Carry
Out Consumer Financing to Digitally Verify
their Clients’ Data and Obtain their Assessment
Based on Behavioural Scoring Using Alternative
Data for the Purposes of Granting Financing

Decree No.: 2863 of 2026

Decree No. 2863 of 2026 (the “Decree”) requires
companies licensed to carry out consumer financing
to do the following:

e prior to granting or renewing financing to their
clients, carrying out digital verification of their
data and obtaining their assessment based on
behavioural scoring using alternative data,
through the credit bureau; and

e taking into account the results obtained in this
regard when making their credit decision on the
client.

The Decree provides that these requirements shall be
without prejudice to:

e the applicable rules in force on verifying the
accuracy of client data and on digital identity, in
accordance with the FRA’s previous decrees;
and

e the applicable rules in force on credit enquiries
made through the credit bureau regarding
clients’ dealings with financing entities, as
provided for in the Consumer Finance Law and
the FRA’s decrees in this regard.

With regard to the provisions on obtaining client
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assessments based on behavioural scoring using
alternative data, they will apply as of 1 April 2027,
provided that the credit bureau’s system for this
purpose is ready.

Publication Date: 23 September 2026

Effective Date: 24 September 2026
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Decree Regarding the Registration for the
Registered Email Service (Bareedi)

Decree No.: 2872 of 2026

Decree No. 2872 of 2026 (the “Decree”) requires
companies and entities licensed to carry out non-
banking financial activities to register and activate an
account with the registered email service (Bareedi)
provided by the National Postal Authority (the
“Account”), in order to receive the correspondence,
notices and announcements issued by the FRA.

Grace Period for the Regularisation of Positions:

e ecntities subject to the Decree shall complete the
registration and activation of the Account within a
period not exceeding three (3) months from the
date that the Decree enters into force; and

e ecntities granted a licence, registration or approval
after the date that the Decree enters into force shall
complete the registration within thirty (30) days
from the date of issuance thereof and before
commencing the activity, as the case may be.

Publication Date: 30 September 2026

Effective Date: 1 October 2026
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