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Decree Regarding the Rules Governing the
Registration of Companies Wishing to Undertake
the Collection of Financial Dues for Companies
and Entities Operating in the Field of Non-
Banking Financial Activities

Decree No.: 278 of 2025

Issuance Date: 26 November 2025

Decree No. 278 of 2025 (the “Decree”) provides for
the creation of a register of companies wishing to
undertake the collection of financial dues arising from
financings granted by companies and entities
operating in the field of non-banking financial
activities to their clients (the ‘“Register”) (the
“Companies”).

The Decree provides for the following:

- The minimum data required to be recorded in
the Register;

- The conditions for registering Companies in
the Register;

- The registration procedures, including the
application to be submitted by the Companies
to the FRA and the supporting documents;

- The term of registration in the Register, which
shall be three (3) years, renewable for similar
periods subject to certain conditions;

- The obligations of the Companies registered
in the Register, as well as the obligations of
companies and entities operating in the field
of non-banking financial activities when
dealing with registered Companies; and

- TFinally, the administrative measures to be
taken in the event of any violation of the
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Decree by the registered Companies.

Compliance Period:

Companies and entities operating in the field of non-
banking insurance activities shall be required to
regularise their status within six (6) months from the
effective date.

Effective Date: 22 January 2026
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Decree Regarding the Conditions, Requirements,
Categories and Pricing of Insurance Transactions
Covered by the Government Fund for Insurance
Against Risks Arising from Medical Errors

Decree No.: 303 of 2025

Issuance Date: 10 December 2025

Decree No. 303 of 2025 (the “Decree”) regulates the
conditions, requirements, categories and pricing of
insurance transations covered by the Government
Fund for Insurance against Risks Arising from
Medical Errors (the “Fund”), in accordance with the
schedules attached to the Dectree.

The Decree further requires the Fund’s Board of
Directors to appoint one of the actuarial experts
registered with the FRA to prepare an actuarial study
based on the actual experience gained during the first
three (3) years of the Fund’s operation.

Finally, the Decree includes two (2) schedules:

- A schedule setting out the categories and
pricing of insurance transactions for natural
persons; and

- A schedule setting out the categories and
pricing of insurance transactions for the
establishments licensed to provide medical
services.

Effective Date: 30 April 2026, being the day
following the expiry of six (6) months from the date
of issuance of the Fund’s Articles of Association.
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Decree Regarding the Rules Governing the
Conditions and  Rules  Governing the
Microinsurance Activity

Decree No.: 319 of 2025

Issuance Date: 24 December 2025

Decree No. 319 of 2025 sets out the conditions and
rules governing the microinsurance activity. The
Decree further provides for the following:

1. The definition of microinsurance as the insurance
targeting low-income persons in the field of property
and personal insurance in order to protect them
against risks to which they may be exposed, in
consideration for the payment of installment
premiums proportionate to the nature of the insured
risk and subject to a maximum insurance coverage
limit;

2. Specifying the branches of microinsurance where
policies are issued,;

3. The standards with which companies carrying out
microinsurance activity must comply, including
general standards, policy issuance standards and
principles, marketing standards and compensation
settlement standards;

4. The information to be included in microinsurance
policies;

5. The entities permitted to digitally market and
distribute microinsurance policies;
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6. The training requirements applicable to persons
involved in the issuance and distribution of
microinsurance policies; and

7. The regulatory reports that the addressed
companies are required to submit.

8. The financial and insurance awareness programmes
that companies are required to set.

Compliance Period: within six (6) months from the
effective date thereof.

Effective Date: 6 February 2026
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Decree Regarding the Rules and Procedures for
Amending the License of Companies Carrying
out Life Insurance and Funds Accumulation
Activities or Property and Liability Insurance
Activitiy For the Purpose of Practising
Microinsurance Activity

Decree No.: 320 of 2025

Issuance Date: 24 December 2025

Decree No. 320 of 2025 (the “Decree”) sets out the
rules and procedures for amending the license of
companies carrying out the activity of life insurance
and funds accumulation or property and liability
insurance in order to undertake the microinsurance
activity (the “Activity”) in the Egyptian insurance
market (the “Companies”).

The Decree further stipulates that the Companies
shall be required to follow specific procedures if they
wish to amend their license to undertake the
microinsurance activity. It also specifies the
particulars of the application to be submitted by the
Company to the FRA in order to obtain its no-
objection, together with the supporting documents
thereto.

The Decree further includes the procedures for the
FRA’s review of the application submitted by the
Company and any objections that may arise
therefrom, as well as the procedures for the on-site
inspection of the Company to verify the requirements
necessary for carrying out the Activity.

Finally, the Decree provides for the procedures to be
undertaken by the Company following the receipt of
FRA’s no-objection to the license amendment, as well
as the application to complete the license amendment
procedures and the supporting documents thereto.
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Decree Regarding the Rules Governing the
Conditions and Requirements for Licensing the
Establishment in Egypt of Representative Offices
for Foreign Companies Operating in the Field of
Insurance, Reinsurance, or Related Activities and
Services

Decree No.: 321 of 2025

Issuance Date: 24 Deceember 2025

Decree No. 321 of 2025 (the “Decree”) sets out the
conditions and requirements for licensing the
establishment in Egypt of representative offices for
foreign companies operating in the field of insurance,
reinsurance, or related activities and services.

The Decree further provides for the following:

- The conditions for licensing the establishment
of representative offices;

- The procedures for submitting the license
application to the FRA;

- The procedures for deciding on the license
application by the FRA;

- The registeration data of the representative
office within the FRA,;

- The procedures for annual renewal of the
registration with the FRA;

- The procedures for amending the registration
data of the representative office and the cases
in which the FRA must be notified; and

- The supervision of the activities of
representative offices and the cases in which
such offices may be deregistered pursuant to a
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decision of the FRA Board of Directors.

Compliance Period:

Foreign companies and their representative offices
existing at the time of the Decree’s entry into force
shall regularise their status within six (6) months from
the effective date thereof.

Effective Date: 5 February 2026
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Decree Regarding the Requirments Governing
the Approval for Securities Brokerage Companies
to Receive Client Orders Through Digital
Platforms

Decree No.: 332 of 2025

Issuance Date: 24 December 2025

Decree No. 332 of 2025 (the “Decree”) sets out the
requirments governing the approval for securities
brokerage companies (the “Companies”) to receive
client orders through digital platforms (the
“Platforms”).

The Decree further requires the manager of the digital
platform — being an Egyptian joint stock company
registered in the outsourcing register and responsible
for the establishment and management of the
Platform — to submit an application to the FRA
accompanied by a list of the data and documents
specified in the Decree.

The Decree further provides for the following:

1. The requirements that must be satisfied for the
FRA approval of the Platform;

2. A list of the activities that the Platform is
prohibited from offering; and

3. The obligations imposed on the brokerage
company wishing to receive client orders relating to
the trading of securities for their accounts through the
Platforms, in addition to a list of the minimum
information that must be displayed on the Platform.
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Amendment of Previous Decree Regarding the
Rules, Requirements and Investment Ratios
Applicable to the Funds of Insurance and
Reinsurance Companies

Decree No.: 3 of 2026

Issuance Date: 14 January 2026

Decree No. 3 of 2026 (the “Decree”) provides for
the amendment of the previous Decree No. 2 of 2025
concerning the rules, requirements, and investment
ratios applicable to the funds of insurance and
reinsurance companies.

The Decree further provides for the amendment of
the article relating to the rules governing the
investment of allocated funds in the event that the
FRA determines that the allocated funds, in
accordance with the provisions of the Unified
Insurance Law, are insufficient to meet the company’s
obligations towards policyholders and beneficiaries in
respect of insurance operations concluded and
performed within Egypt. In such case, the company
shall be required to immediately remedy such shortfall
from its free funds. Where such funds are insufficient,
the company shall be granted a period not exceeding
three (3) months from the date specified for the
submission of the financial position in which the
deficit occurred, provided that the company shall
submit a plan for redressing the shortfall within the
granted period.

Effective Date: 4 February 2026
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Decree Regarding the Requirements and
Conditions for Granting the License to Offer
Brokerage Services in respect of Futures
Contracts Derived from Securities and Financial
Instruments Listed on a Futures Exchange

Decree No.: 7 of 2026

Issuance Date: 14 January 2026

Decree No. 7 of 2026 (the “Decree”) requires
companies wishing to obtain a license from the FRA
to carry out brokerage activities in futures contracts
(the “Companies”) to satisfy specific conditions
relating to the company’s capital, shareholder
structure, premises readiness and the provision of
technical and technological requirements, central
servers and various operating systems, as well as
device specifications.

The Decree further provides that each member of the
board of directors of the Companies must satisfy a list
of specified conditions, and that futures brokerage
companies shall, at a minimum, employ the specified
list of key positions.

The Decree also sets out the conditions to be met by
a company licensed to carry out securities brokerage
activities where it wishes to wundertake futures
brokerage activity, in addition to the procedures for
submitting its application to the FRA and the data
and supporting documents to be attached thereto.

The Decree further requires the Companies to
provide the FRA with a cash security deposit in the
amount specified therein and sets out specific
procedures applicable to the fulfilment, deduction and
refund of such security deposit.

vassAll boyds aldlaze gliy salall lyall
(o0 2azid) AUsHl spzall § Woluwsll Lolis Uslsay
Sloygs gdoh Bugall AW cilgaiMly (51l

UsYI dgaall

VoY Ad Y oiedy slyall
ARA RSV S N= (L

Sl Al e (LEH") Y YT Ad V68, hall pan
Llad Wolier Al o pmusys (e dssamdl § 2Dl
Loys slaul ('Gadl’) ab¥ seaall @ ablugll
e comabadl JSea AS,80 Jle Gulys Aalate 53ae
S aslesll dadlly 2aall cldlasll ades Lall

Bl Coliiolgay (Aalinll JuhsTl Zalasly

Bylal dme e 3 59935 O Bygms e Lball pan LS
SSs Al ae Baaxdl Lgiall e aesls Al
Casllaglly Aasls Lead Jadd o ALY spaall 3 ALyl

(o az=S Bl Aws )

i @ 995 O com @ boyadl e LAl pais
sie TN LY @ Ablusll LLaS Aglay L) pasl
2Ll (ALYl ssaall § Ablusl blii Wglsa § Lk,
Slaidally obldly Wl by Lonas oleliz] )

4 48,

Laas sl Al @055 ol clGadl a3l 5hall saxs
JLeSu! el L? Badzxe Oilely| tLgb 4y Bodee daydy

839 4w puaielly el [



The Decree regulates the obligations of companies
licensed to carry out futures brokerage activities in
accordance with specific requirements.

Compliance Period:

The Companies Licensed from the FRA to carry out
futures brokerage activities are given a period of three
(3) months to regularize their status, which can be
renewed by the FRA.

Effective Date: 18 February 2026
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Decree Regarding the Financial Solvency
Standards for Companies Licensed to Carry Out
Brokerage Activities in Derivative Futures
Contracts of Securities and Financial Instruments
Listed on a Futures Exchange

Decree No.: 8 of 2026

Issuance Date: 14 January 2026

Decree No. 8 of 2026 (the “Decree”) requires
companies licensed to carry out brokerage activities in
derivative futures contracts of securities and financial
instruments listed on a futures exchange to comply
with the net capital rules set out in the Decree.

The Decree further provides that the financial
solvency standards applicable to securities brokerage
companies, as stipulated in FRA chairman Decree
No. 14 of 2007 concerning companies licensed by the
FRA to carry out futures brokerage activities, shall

apply.

Effective Date: 18 February 2026
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Amendment of the Previous Decree Regarding
the Rules for Subscribing to Investment Fund
Units in Exchange for an In-kind Contribution

Decree No.: 9 of 2026

Issuance Date: 14 January 2026

Decree No. 9 of 2026 (the “Decree”) amends the
previous Decree No. 129 of 2014 concerning the
rules for subscribing to investment fund units in
exchange for an in-kind contribution.

The amendment provides that the contributor of the
in-kind contribution shall undertake not to transfer
fifty-one percent (51%) of the fund units that they
will hold in exchange for the in-kind contribution for
a period of two (2) years, or until the in-kind
contribution is disposed of by the fund, whichever
occurs first, instead of the previous provision
requiring the contributor not to transfer all of the
fund units they will acquire.

The amendment further provides that, with the
approval of the FRA and the group of unit holders,
the ownership of the retained units during the
specified period may be transferred to a buyer being a
bank, an insurance company, an investment fund, a
specialized investment entity, or a legal person with
distinguished experience and prior track record in the
fund’s field of activity, provided that the buyer is
independent from the fund’s investment manager.

Effective Date: 4 February 2026
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Decree Regarding the Conditions, Rules, and
Procedures for Carrying out Expert Insurance
Consultancy Activities

Decree No.: 25 of 2026

Issuance Date: 14 January 2026

Decree No. 25 of 2026 (the “Decree”) sets out the
rules and procedures for the establishment and
licensing of companies wishing to carry out
consultancy activities in the field of insurance (the
“Applicant Companies”), in addition to the rules
regulating the registration of natural persons wishing
to act as insurance consultancy experts (the
“Activity”) (the “Applicants”) in the designated
register at the FRA (the “Register”).

The Decree further provides for the following

1. The definition of an insurance consultancy expert
and the electronic platform for professionals (the
“Platform”);

2. The stipulation that no natural or legal person may
practice the Activity except after obtaining the license
and registering with the FRA;

3. The rules for registration in the register of
insurance consultancy experts, its duration, and the
registration procedures on the Platform;

4. The rules and regulations for the establishment,
licensing and registration in the Register for legal
persons and natural persons;

5. The registration conditions and procedures,
renewal of registration and re-registration of insurance
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consultancy experts;

6. That the applicant for licensing, registration,
renewal or re-registration in the Register must provide
a professional liability insurance policy with one of
the insurance companies, with the Decree specifying
the policy amount;

7. The conditions for practicing insurance consultancy
activities through an office;

8. A list of cases in which insurance consultancy
experts must notify the FRA, and the cases in which
they must obtain the FRA prior approval;

9. The rules for practicing insurance consultancy
activities and the obligations of insurance consultancy
experts, including the requirements of the executive
manager, the general assembly, regulations for
preparing, presenting, and submitting financial
statements to the FRA, the registers to be maintained
by the experts, the obligations of insurance
consultancy experts and the obligations of insurance
and reinsurance establishments; and

10. The cases for suspension of an insurance
consultancy  expert’s  registration  and  the
administrative measures in the event of the expert’s
breach of the rules set out in the Decree.

Compliance Period:

Insurance consultancy experts subject to the
provisions of the Decree shall regularise their status
within six (6) months from the effective date.

Effective Date: 25 February 2026
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Amendment of Previous Decree Regarding the
Rules of Listing and Delisting of Securities on
the Egyptian Exchange

Decree No.: 26 of 2026

Issuance Date: 22 January 2026

Decree No. 26 of 2026 (the “Decree”) amends the
previous Decree on the Rules for Listing and
Delisting of Securities on the Egyptian Exchange No.
11 of 2014. The Decree provides as follows:

1. Amendment of the general listing conditions for
securities, specifically requiring the use of cumulative
voting in the election of board members to allow
proportional representation of shareholders, applying
this method to all candidates including independent
board  members, and  ensuring = women’s
representation;

2. Amendment of certain listing conditions for shares
of Egyptian companies related to submission of
undertakings indicating that a specified retention
percentage of shares by shareholders shall not fall
below the percentages set out in the Decree, as well as
the rules, procedures and timelines for fulfilling these
percentages, including specific cases in which
ownership of retained shares may be transferred
during the retention period to a designated list of
buyers;

3. Amendment of certain cases for listing shares of
Egyptian companies, including conditions under
which shares of companies not meeting the
requirements of certain clauses in Article 7 of the
previous Decree may be listed, and cases in which
shares of companies not meeting any clause of Article
7 may only be listed upon satisfying specified
conditions;
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4. Amendment of listing conditions of shares of
newly established Egyptian companies that have not
issued financial statements for two (2) fiscal years;

5. Amendment of certain listing conditions for shares
of small and medium companies, including
submission of undertakings that shareholders holding
ten percent (10%) or more of shares shall retain
specific percentages of their shares in the company’s
capital, together with the rules, procedures and
timelines for fulfilling these percentages;

6. Amendment of the rules and regulations for the
continued listing of shares of Egyptian companies;

7. Amendment of certain regulations on periodic
disclosure reports of companies whose shares are
listed on the Egyptian Exchange;

8. Amendment of the provision concerning insider
trading and the company’s obligations in this regard;

9. Amendment of the regulations on the disposal of
the company’s assets and investments and the
company’s obligations in this regard, including the
provisions related to the requirements for acquiring
assets or investments;

10. Amendment of the procedures to be followed for
modifying the company’s capital, nominal value or
purpose; and

11. Amendment of the cases permitting the delisting
of listed securities, including mandatory delisting of
shares of companies failing to meet the continued
listing requirements.

The Dectee further introduces new articles and
provisions regarding:
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- The EGX obligation to monitor the
implementation of listing and continued
listing rules;

- The definition of minority shareholders;

- Certain general conditions for listing of
secutities;

- Disclosure of material information;

- The  nominations and  remuneration
committee of companies with listed shares or
Egyptian depositary receipts (the
“Nominations  Committee”) and its
functions; and

- Requirements for a listed company merging
with an unlisted company where the net asset
value of the unlisted company exceeds the
market value of the listed company.

Compliance Period:

Companies shall regularise their status with respect to
the articles concerning the existence of an adequate
electronic financial and accounting system, an
effective  supervisory  environment, and the
Nominations Committee within three (3) months
from the effective date of the Decree. The FRA may
extend this period based on justifications submitted
by the company and accepted by the FRA.

Effective Date: 4 February 2026
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Decree Regarding the Issuance of Model
Insurance  Contract Regarding Insurance
Coverage for Clients Who Have Obtained

Financing for Micro-Projects

Decree No.: 27 of 2026

Issuance Date: 22 January 2026

Decree No. 27 of 2026 (the “Decree”) requires life
insurance and capital raising companies to adopt the
model attached to the Decree regarding insurance
coverage for clients up to sixty-five (65) years of age
who have obtained financing for micro-projects from
companies, associations or civil institutions, against
the risks of death and permanent total disability.

The Decree attaches a model group insurance
contract for clients of companies, associations, and
civil institutions (A, B) licensed to carry out micro-
project financing activities against death and
permanent total disability (the “Model”). The Model
contains provisions relating to the beneficiaries of the
insurance coverage, the insured sum, underwriting
policy and scope of coverage, guaranteed benefits,
exclusions, permanent total disability, insurance
premiums, payment of due insurance amounts,
nullification of insurance and other relevant clauses.

Compliance Period: Insurance companies and
entities licensed to finance micro-projects shall
regularise their status within six (6) months from the
effective date of the Decree.

Effective Date: 4 February 2026
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Decree Regarding the Obligation of Companies
Licensed to Conduct Consumer Finance
Activities to Provide Insurance Coverage for
Their Clients Against the Risks of Death and
Permanent Total Disability and the Applicable
Insurance Contract Model for Such Coverage

Decree No.: 28 of 2026

Issuance Date: 22 January 2026

Decree No. 28 of 2026 (the “Decree”) requires
companies licensed to carry out consumer finance
activities to provide insurance coverage for their
clients up to sixty-five (65) years of age who have
obtained financing therefrom, against the risks of
death and permanent total disability, along with
stipulating that the insured amount shall be equal to
the client’s outstanding loan balance.

The Decree attaches a model group insurance
contract for clients of companies licensed to carry out
consumer finance activities against death and
permanent total disability (the “Model”). The Model
contains provisions relating to the beneficiaries of the
insurance coverage, the insured sum, underwriting
policy and scope of coverage, guaranteed benefits,
exclusions, permanent total disability, insurance
premiums, payment of due insurance amounts,
nullification of insurance and other relevant clauses.

Compliance Period: Insurance companies and
companies licensed to carry out consumer finance
activities shall regularise their status within six (6)
months from the effective date of the Decree.

Effective Date: 4 February 2026
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Decree Regarding the Obligation of Actuaries to
Submit to the FRA the Actuarial Reports they
Issue

Decree No.: 29 of 2026

Issuance Date: 22 January 2026

Decree No. 29 of 2026 (the “Decree”) requires
actuaries to submit to the FRA the actuarial reports
they prepare and provide to any entity offering
services related to insurance and reinsurance
undertakings as stipulated in Article 3(1) of the
Unified Insurance Law No. 155 of 2026 (the
“Entity”), as well as when reviewing reports issued by
other actuaries (peer review) (the “Reports”).

The Decree further requires that the Reports be
submitted in hard copy and via the email designated
by the FRA within fifteen (15) days from the date of
preparation and submission to the Entity, and
specifies a list of contents to be included in the
Reports.

Compliance Period:

Actuaries shall submit to the FRA the reports issued
for the fiscal year ending 31 December 2025 within
fifteen (15) days from the effective date of the
Decree.

Effective Date: 18 February 2026
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Decree Regarding the Obligation of Companies
Licensed to Conduct Non-Banking Financial
Activities to Conclude an Insurance Policy
Covering the Liability Risks of Their Boards of
Directors and Executive Officers

Decree No.: 35 of 2026

Issuance Date: 28 January 2026

Decree No. 35 of 2026 (the “Decree”) requires
companies licensed by the FRA to carry out non-
banking financial activities, whose issued and paid-up
capital exceeds fifty million Egyptian pounds (EGP
50,000,000) (the “Companies”), to conclude an
annual insurance policy with a licensed insurance
company operating in Egypt to cover the liability risks
of their board of directors as well as their executive
management officers. This constitutes one of the
conditions necessary for the continuation of the
operation license.

The Decree provides that the policy’s liability limits
must be determined in proportion to the size of the
Company’s operations and risk level, and must not be
less than five percent (5%) of the average revenues of
the Company over the three (3) financial years
preceding the issuance of the policy. The Decree also
requires the Companies to renew the policy annually
and to immediately disclose any amendments or
cancellations thereof.

Compliance Period:

Companies in operation at the effective date of the
Decree shall regularise their status and submit a copy
of the policy to the FRA within six (6) months from
the Decree effective date.
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Decree Regarding the Obligation of Companies
Operating in Non-Banking Financial Activities to
Disclose and Offset Their Carbon Emissions

Decree No.: 36 of 2026

Issuance Date: 28 January 2026

Decree No. 36 of 2026 (the “Decree”) requires
companies operating in non-banking financial
activities whose issued capital or net equity exceeds
one hundred million Egyptian pounds (EGP
100,000,000) (the “Companies”) to prepare detailed
annual reports on their carbon footprint, specifying

the volume of emissions resulting from their activities
(the “Report”).

The Decree provides that, at this stage, the
measurement shall be limited to Scope 1 and Scope 2
only. It requires that the data contained in the Report
shall be reviewed and verified by one of the

verification and certification entities registered with
the FRA.

The Decree further requires that the Reports shall be
submitted to the FRA no later than the end of June
2026, and thereafter submitted annually at the end of
the Company’s financial year.

The Decree also includes the following:

- Obligations of Companies to offset their
carbon emissions; and

- Regulations for the purchase of carbon
emission reduction certificates.
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Decree Regarding the Extension of the Period for EANY ‘dly‘i.ll e Bue de oLy salall Slyall

Presenting the Annual Financial Statements of . .
Companies Conducting Insurance Activities and Slanzay oteldll bLad dslss JI S, a dysaudl

Insurance Conglomerates onela!
Decree No.: 38 of 2026 Yo YT Ld YA iedy oLyl
Issuance Date: 28 January 2026 VoY b YA syl fls

Decree No. 38 of 2026 (the “Decree”) provides for B e dule (LAN") YoYU Bt YA o3, Lall Gan
the extension of the period required for the o ) . ) o
presentation to the general assembly of the annual 2 alall Sl e Sl S ol

financial statements of the companies conducting — &JWl Ll e oreldd) ilaazey caalddl blis Jgl3s &I
insurance activities and insurance conglomerates for . -

o o 339 « a8 ‘&; 3 ‘ AR A \ 4_/..a,\./.l"~ ‘
the fiscal year ending 31 December 2025, along with oo e A Sloladily (VY0 pewns TV G 2
its attached disclosures and the auditor’s report, to  dunl Vo dule dege § O5SH Leldn cllusdl Cdlys
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Decree Regarding the Rules for Issuing the 11,11 Al @8l s laylga aldy sstall Lall

Investor Identification Number for Trading in
Financial Markets

Decree No.: 40 of 2026

Issuance Date: 9 February 2026
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Decree No. 40 of 2026 (the “Decree”) regulates the Slse) Lulgs (HLaN") YY1 et €. @8 Hhall elan

rules for issuing the Investor Identification Number
(the “Number”) for transactions in financial
instruments matrkets.

The Decree includes the following:

1. Procedures for obtaining the Number, the data
required in the application form to be submitted to
one of the transacting parties and its attachments;

2. Obligations of the the transacting parties and the
competent authorities;

3. Providing for the creation of a unified database of
Investor Identification Numbers at the Egyptian
Exchange, where all competent authorities have the
right to access the data registered therein;

4. Rules for issuing identification numbers in certain
special cases; and

5. Finally, it obliges all concerned parties to use the
Number issued by the competent authorities as a
unified identification number in all transactions,
deposits and central registration operations.

Effective Date: 25 February 2026
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Amendment of Previous Decree Regarding the
Obligation to Verify Clients Data

Decree No.: 41 of 2026

Issuance Date: 9 February 2026

Decree No. 41 of 2026 amends the previous Decree
No. 186 of 2024 regarding the obligation to verify
clients data by providing that insurance companies,
with respect to individual and group policies issued in
connection with microinsurance, may suffice to
obtain the client’s national ID card, complete a
“Know Your Customer” (KYC) form and check
whether or not, the client is listed in money
laundering and asset freeze lists, in the cases referred
to in the first paragraph of the previous Decree.

Effective Date: 25 February 2026
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Decree Regarding the Establishment of oo olalladll Jladd Gad JSad oy saliall H1all

Grievances Committee to Consider Grievances
against Administrative Decisions Issued in Orelal) gil3 pSoY it Byabiall Ayl lihyal

Application of the Unified Insurance Law NN
Decree No.: 42 of 2026 VYT dd €Y iedy Lyl
Issuance Date: 9 February 2026 VoY lnd 4 laal fls

Decree No. 42 of 2026 (the “Decree”) provides for Azt LSS e (oLaN") YL YT A £ @8 Lall jat

the establishment of a committee to consider . )
grievances against administrative decisions issued  f B Vit Bpallomllf Al LA o llall il

pursuant to the provisions of the Unified Insurance (") Yo Ve diwd V00 @8, ussll el 055l8
Law No. 155 of 2024 (the “Committee”).

The Committee shall be formed wunder the — Qgull alme Luy wlgs asl 2l Ll (Sads
chairmanship of one of the Vice Presidents of the ) ) )

State Council and shall include a number of Vice $93 (0 gy Aol pulme (sl s (0 Sule Aagacy
Presidents of the State Council, one expert member ASU L8, dalall Al cpe Miang Bpsll
and a representative of the FRA.

1 Lo e shall et

The Decree further provides for the following:

1..The time limit for submitting the grievance, being ol e Lage (Yo) ool ga9 el quds slas (")
thirty (30) days from the date of issuance of the ) ) 1Lt o] e <ttt ol s
challenged decision or the expiry of the time limit o9 pelidl ddl el f e LAl g

prescribed for its issuance;

2. The information and supporting documents to be fellanll Lole Jordy ol ez (& wlas, g @bl (V)
included in the grievance; )

3. The procedures and time limit for examining and 9 tdud oy llazll yamd slageg Slelya] (F)
deciding upon the grievance; and

4. The procedures and time limit for notifying the el At oLad) colio jlas] slagey Slelya) (£)
concerned person of the final decision of the
grievance.
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Decree Regarding the Suspension of the
Acceptance of Incorporation Applications and
the Applications for Obtaining a License to
Engage in Consumer Finance Business in
accordance with the Law Regulating and
Developing the Use of Financial Technology in
Non-Banking Financial Activities

Decree No.: 43 of 2026

Issuance Date: 9 February 2026

Decree No. 43 of 2026 (the “Decree”) provides for
the suspension of the acceptance of incorporation
applications and the applications for obtaining a
license from the FRA to engage in consumer finance
business (the “Activity”) in accordance with the Law
Regulating and Developing the Use of Financial
Technology in Non-Banking Financial Activities No.
5 of 2022, for a period of (one) year renewable,
effective from the date of the Decree entry into force.

The Decree shall not apply to companies that had
already applied for an incorporation or obtaining a
license to practice the Activity prior to its entry into
force.

Effective Date: 25 February 2026
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Decree Regarding the Rules Governing the
Registration, Relocation and Closure of Branches
of Companies Carrying out Any of the Non-
Banking Finance Activities

Decree No.: 44 of 2026

Issuance Date: 9 February 2026

Decree No. 44 of 2026 (the “Decree”) regulates the
rules governing the registration, relocation and closure
of branches of companies carrying out any of the
non-banking finance activities (the “Branches”) (the
“Companies”) (the “Activities”).

The Decree includes the following:

1. A number of important definitions, including the
definitions of financing branch, marketing branch,
mobile branch, seasonal branch, regional area and
other definitions;

2. The procedures for obtaining the FRA approval for
the Branches, by stating that the Company may not
carry out the Activity through any premises other
than its head office except after obtaining such
approval;

3. The administrative organisation of the Company’s
Branches network, in addition to a list of the criteria
governing credit decision-making procedures;

4. The procedures for submitting an application for
the registration of a Branch and the supporting
documents to be attached thereto;

5. A list of the technical and administrative
requirments whereby the Company must comply with
upon registration of the Branch;
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6. The requirement to obtain the FRA’s approval
upon amendment of the Branch’s status, its relocation
or its closure, by submitting an application
accompanied by a list of the specified documents in
each case;

7. The procedures for deciding on the Company’s
application and issuing the branch registration
certificate by the FRA, together with a schedule
specifying the examination and review service fees;
and

8. The administrative measures that the FRA may take
in the event of the Company’s violation of, or failure
to satisfy, any of the licensing conditions for the
Branches or the conditions and regulations governing
the carrying out of the Activity.

Compliance Period:

Existing Companies shall regularise their status within
six (6) months from the effective date of the Decree.

Effective Date: 25 February 2026
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Decree Regarding the Rules of the Licensing and
its Continuation in respect of Key Positions in
Companies Operating in the Field of Non-
Banking Finance Activities

Decree No.: 45 of 2026

Issuance Date: 9 February 2026

Decree No. 45 of 2026 (the “Decree”) sets out the
regulations  governing the licensing and its
continuation in respect of key positions in companies
operating in the field of non-banking finance activities
(the “Companies”) (the “Activities”). The
organisational structure of such Companies must
include the positions specified for each Activity as set
out in the schedule attached to the Decree.

The Decree includes the following:

1. Certain provisions applicable to Companies
licensed to carry out more than one Activity, whereby
they may appoint a single person to hold the same key
position required for each Activity, subject to
obtaining the FRA’s approval;

2. The conditions for obtaining a license from the
FRA to hold any of the key positions referred to in
the schedule;

3. The procedures for submitting the license
application and the supporting documents to be
attached thereto;

4. The term of the license, being three (3) years,
except for the managing director and the chief
executive officer, together with the conditions for
renewal and the procedures for submitting and ruling
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on the renewal application;

5. The obligations of persons licensed to hold any of
the key positions;

6. The obligation on the Companies to maintain a
register of key positions in accordance with specified
procedures and including the information set out in
the Decree;

7. The procedures that the Company must follow in
the event of a vacancy regarding any of the key
positions, together with the obligation to establish and
implement a succession planning; and

8. A list of cases for revocation of the license, as well
as the administrative measures that the FRA may take
in the event of any breach by a licensed person of the
provisions of this Decree.

Finally, the Decree includes two (2) schedules:

- A schedule of the key positions required to be
held within the Companies; and

- A schedule setting out the main description of
such positions and the conditions required for
holding such positions.

Compliance Period:

The Companies shall regularise their status by filling
the required positions within their organisational
structure within six (6) months from the effective date
of the Decree. The FRA may extend this period for
an additional term based on justifications submitted
by the Company and accepted by the FRA.
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Persons holding the positions set out in the Decree
shall also regularise their status and submit an
application to FRA for obtaining the required license
within six (6) months from the effective date of the
Decree. The FRA may extend such period for
additional terms.

Effective Date: 25 February 2026
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Decree Regarding the Rules and Procedures
Governing the Establishment of Supporting
Entities for the Insurance Sector

Decree No.: 49 of 2026

Issuance Date: 9 February 2026

Decree No. 49 of 2026 (the “Decree”) sets out the
rules and procedures governing the establishment of
supporting entities for the insurance sector (the
“Entities”).

The Decree regulates the following:

1. The procedures for establishing the Entities,
including the application to be submitted by the
requesting entities and its supporting documents;

2. The registration of the supporting entity in a
register to be established at the FRA for this purpose,
upon payment of a registration fee;

3. The obligations of the Entity registered with the
FRA;

4. The supervision and oversight of the Entity and its
related obligations; and

5. The cases for deregistration of the Entity.

Compliance Period: six (6) months from the
effective date of the Decree.

Effective Date: 25 February 2026
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The Amendment of Previous Decree Regarding
Digital Identity, Digital Contracts, Digital
Registry and the Sectors Where  Financial
Technology is Used for Conducting Non-
Banking Financial Activities As Well As
Compliance Requirements

Decree No.: 50 of 2026

Issuance Date: 9 February 2026

Decree No. 50 of 2026 (the “Decree”) amends the
previous Decree No. 140 of 2023 concerning digital
identity, digital contracts, digital registry and the
sectors where the financial technology is used for
conducting non-banking financial activities and
compliance requirements, by adding the following:

1. The addition of a sub-item to Annex No. 1 of the
previous Decree relating to the electronic passport,
the procedures for accepting it as an idently
verification document for foreigners and the creation
and remote verification of digital identity; and

2. Stating that one of the requirements set out in the
previous Decree relating to the specification of a
mobile phone number shall not apply to foreign
nationals.

Effective Date: 25 February 2026
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Amendment of Previous Decree Regarding the
Executive Regulations for Carrying out Factoring
Activity

Decree No.: 51 of 2026

Issuance Date: 9 February 2026

Decree No. 51 of 2026 (the “Decree”) amends the
previous Decree No. 163 of 2018 concerning the
executive regulations for carrying out factoring
activity.

The Decree requires factoring companies to:

- Inquire about the invoices intended to be
factored during the credit assessment stage
and prior to granting the financing through
the electronic system designated by the FRA,
in addition to verifying that no multiple
factoring of the same receivable has taken
place;

- Freeze such invoices on the electronic system
in their favour throughout the term of the
factoring agreement; and

- Including a provision in the agreement
concluded with the seller that evidences the
registration of the security interest arising
from the granted financing in the Movable
Collateral Registry.

Effective Date: 25 February 2026
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Decree Regarding the Establishment of a Second Sl aul el JSas olay oabadl lall

Committee to Consider Grievances Against .
Administrative Decisions Issued in Application P Ligdat Byabiall 21531 cblall e cilella

of the Provisions of the Unified Insurance Law ool celll 0g3la
Decree No.: 57 of 2026 VYT dud oV iedy Lyl
Issuance Date: 26 February 2026 ARRARUPTER RS RVS (L

Decree No. 57 of 2026 (the “Decree”) provides for Lo JSaS (DLANY) YoYT dd oY o8y Ll an

the establishment of a second committee to consider sedes Bolall efod] ol s
grievances against administrative decisions issued in s 03 Ll ahlall oe o 2 4

application of the provisions of the Unified Insurance VoY Ll 100 @3, ussll el Ogils ﬁlS_;}’
Law No. 155 of 2024 (the “Committee”). (2elll")

Thc? Committee shall be .forrned. under the Yol lxo oty wlgs d>l dwliy sl JSadsg
chairmanship of one of the Vice Presidents of the S il casa Ll b s .
State Council and shall include a number of Vice hpsell gody Aol ulme utsy lss (e due Apiacy
Presidents of the State Council, persons with relevant AJW 208,10 daladl 2 ) e Mianyg
expertise, and a representative of the FRA.

i Lo e shall et

The Decree further provides for the following:

1. The time limit for submitting the grievance, which O UM 058 o ey sl @llagll quuds slage (V)
must be within thirty (30) days from the date of Sl il ‘"-‘ 5 s L
issuance of the challenged decision or the expiry of il kgl gi s pilaabl LA spdes il G s ()

the time limit prescribed for its issuance; o 9uay ol

2. The data and supporting documents to be included fellatll Lole Joxdn O ey &1 ilad, Ll bl (Y)

in the grievance;

3. The procedures and time limit for examining and 9 tdd ol @llazll amd slagey cilelya) (1)
deciding upon the grievance; and

4. The procedures and time limit for notifying the el At oLad) colio slas] sbagey Slelya) (£)
concerned person of the final decision of the
grievance.



Effective Date: 18 March 2026 YoYU pobe VA sdauall s



Decree Regarding the Extension of the Deadline
Granted to Insurance and Reinsurance
Establishments and Non-Resident Foreign
Reinsurance Brokers to Regularise Their Status
in Accordance with the Previous Decree

Decree No.: 64 of 2026

Issuance Date: 26 February 2026

Decree No. 64 of 2026 (the “Decree”) provides for
the extension of the deadline granted to insurance and
reinsurance establishments and non-resident foreign
reinsurance brokers to regularise their status in
accordance with the previous Decree No. 158 of
2025, such deadline to expire on 10 July 2026.
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Decree Regarding the Extension of the Deadline
for the Submission of the Annual Financial
Statements of Companies whose Securities are
Listed on the Egyptian Exchange and Entities
Subject to the FRA Supervision

Decree No.: 65 of 2026

Issuance Date: 26 February 2026

Decree No. 65 of 2026 (the “Decree”) provides for
the extension of the deadline for the submission of
the annual financial statements of companies whose
securities are listed on the Egyptian Exchange and
entities subject to the supervision and oversight of the
FRA (the “Companies and Entities”) for the period
ending 31 December 2025 until 30 April 2026.

The Decree further provides for the extension of the
deadline for the submission of the periodic financial
statements of the Companies and Entities for the
period ending 31 March 2026 until 31 May 2020.
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Amendment of Previous Decree Regarding
the Amendment of the Rules for the Listing
and Delisting of Securities on the Egyptian
Exchange

Decree No.: 66 of 2026

Issuance Date: 26 February 2026

Decree No. 66 of 2026 (the “Decree”)
provides for the amendment of the previous
Decree No. 11 of 2014 regarding the
amendment of the rules for the listing and
delisting of securities on the Egyptian
Exchange. The amendment provides for the
following:

1. With respect to the conditions for the listing
of shares of Egyptian companies, the Company
shall be required to complete the acquisition
transaction within two (2) years from the date
of listing on the Exchange. Such acquisition
shall be in respect of the target company or
companies at a rate of one hundred percent
(100%), or any other percentage of the capital
or voting rights, provided that this shall be
followed by a merger into the Company or the
retention of the acquired companies as existing
companies, in accordance with the resolution
of the extraordinary general assembly of the
Company in this regard; and

2. With respect to the conditions for the listing
of shares of Egyptian companies established by
way of public subscription and which have not
issued financial statements for two (2) financial
years, the percentage of free float shares shall
not be less than ten percent (10%) of the total
shares of the Company, or the equivalent of
1/8 per thousand of the Exchange’s free-float
market capitalisation, subject to a minimum of
five percent (5%) of the Company’s shares, and
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the number of shareholders shall not be less palus (T ) Bl e 38,41 malus
than three hundred (300) shareholders.

Effective Date: 18 March 2026 VoY1 pobe VA sdasall gyl



