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Decision Regarding the Rules Governing
the Establishment of Digital Platforms for
Investment in Units of Licensed Real
Estate Investment Funds

Decision No.: 125 of 2025

Issuance Date: 21 May 2025

Decision No. 125 of 2025 (the “Decision”)
regulates the rules governing the establishment
of digital platforms for investment in units of
licensed real estate investment funds (the
“Platforms”) (the “Funds”), as licensed by the
Financial Regulatory Authority (the “FRA”).

The Decision regulates the following:

1.

the requirements applicable to the
Platform parties in their dealings with
the FRA, including compliance with the
requirements set forth under applicable
laws and decisions issued by the FRA
Board of Directors, as referred to in
Article (3) of the Decision, provided that
such parties hold a wvalid electronic
signature and that all submitted
documents are electronically signed;

the obligations of the Platform,
including  obligations  relating  to
registration, the opening of the

necessary accounts, the provision of
digital ~ payment  channels, the
maintenance of records, and other
related obligations;

the minimum disclosures to be made
available on the digital Platform, which
include a list of general disclosures to be
made available to potential investors and
registered users of the Platform, in
addition to a list of disclosures specific
to the Fund’s issuances;
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4. the rules governing subscription to Lo Byaill P e sLedadl @5liy @ luSHl ey (¢)
investment units through the Platform, fo oladl 1ia § arll clel sl 5l yatl sy
whereby the Decision sets out the i
obligations of the Platform in this
regard; and
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5. the rules governing redemption of units, Sy Gl diladdl 1,2 2 S Gl slajtul asls3 (0)
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permissible mechanisms through which
the redemption process may be funded,

as well as the controls governing such
redemption.
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Decision Regarding the Amendment of the
Previous Decision Regarding the Issuance
of the Egyptian Standards for the Financial
Valuation of Enterprises and the Issuance of
Standards for the Valuation of Intangible
Assets

Decision No.: 136 of 2025

Issuance Date: 9 July 2025

Decision No. 136 of 2025 (the “Decision”)
provides for the amendment of Decision No. 1
of 2017 (the “Previous Decision”) concerning
the issuance of the Egyptian Standards for the
Financial Valuation of Enterprises and the
issuance of standards for the wvaluation of
intangible assets.

The amendment includes the following:

1. The addition of definitions for an intangible
asset, goodwill, and Contributory Asset

Charges (CACs).

2. The amendment of Annex (A) to the
Previous Decision in respect of the various
valuation approaches and methodologies,
including the addition of methodologies
applicable to:

a. companies with an operating history;
b. the valuation of start-up companies; and
a. c. the valuation of intangible assets.

3. The introduction of new methodologies
under the heading “Sixth: Intangible Asset
Valuation Approaches” set forth in the
Previous Decision, namely:

a) the income approach;

b) the market approach; and

c) the cost approach, together with an
explanation of the economic useful life
of intangible assets.
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Decision Regarding the Issuance of the
Financial Solvency Standards for
Companies and Entities Operating in Non-
Banking Financial Activities

Decision No.: 137 of 2025

Issuance Date: 9 July 2025

Decision No. 137 of 2025 (the “Decision”)
provides for the application of the financial
solvency standards to companies and entities
specified by the FRA and operating in non-
banking financial activities (the “Companies
and Entities”) as set out in the standards
attached to the Decision.

The Decision includes the following:

1. financial solvency standards applicable to
non-banking financial companies, in line
with Basel I1I, including provisions relating
to doubtful financing balances, individual
and sectoral concentration risk, debt write

offs, principles for assessing the
creditworthiness of clients, disclosure
requirements, periodic reporting, and
financial stress testing and endurance
testing;

2. annexes addressing definitions, including
definitions of the components of the
Business Indicator, definitions of such
components in accordance with non-
banking financial activities, and standards
for determining the value of internal losses
relating to operational risk requirements;
and

3. schedules relating to the data losses
aggregation matrix and the detailed
classification levels for types of loss-causing
events.

Effective Date:
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The Companies and Entities shall be required to  ,,(all el @ Gebad shal alally SiSadl ol
conduct a pilot implementation of the Standards o et
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Decision Regarding the Offering of Units of
Closed-End Investment Funds in Tranches,
the Increase of the size Fund’s Issuance’s ,
and the Offering of More than One Issuance
of Units

Decision No.: 139 of 2025

Issuance Date: 9 July 2025

Decision No. 139 of 2025 (the “Decision”)
regulates the offering of units of closed-end
investment funds (the “Funds”) in tranches, the
increase of the size of a Fund or the size of an
issuance, and the offering of more than one
issuance of units.

The Decision provides for the following:

1. the requirements governing the offering of
Fund wunits in  tranches, including
requirements relating to the payment of the
value of the units and the information
required to be included in the information
memorandum;

2. the requirements and procedures for
increasing the size of the Fund; and

3. the requirements governing the offering of
morte than one issuance of the Fund’s units.

Effective Date: 6 August 2025
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Decision Regarding the Amendment of Jigai 95,0 Go¥l aadl wams olin Galudl yyall Jooas
Previous Decision Setting the Minimum Capital - o VA
requirements for Companies Operating in the Calill gllad G alolall Sis,adl
Insurance Sector

Decision No.: 144 of 2025 YoYowld Vet yl,all o3,
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Decision No. 144 of 2025 (the “Decision”) amends Shal Jauas e ("y1,a1") Y. Yo 2uwd V£ o8, il el
Decision No. 196 of 2024 concerning the
determination of the minimum capital requirements
for companies operating in the insurance sector, as sl e sy conelell plad § Abslall iS00 gl
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Second: The Decision amends the obligation of life
and fund accumulation insurance companies, as well
as property and casualty insurance companies, to
regularise their capital by permitting for the
possibility of increase their paid-up and issued
capital to:

- five hundred million pounds (EGP
500,000,000) or five hundred and fifty
million pounds (EGP 550,000,000) within
one (1) year as of the date of the previous
Decision entry into force; and

- seven hundred million pound (EGP
700,000,000) or seven hundred and fifty
million pounds (EGP 750,000,000) within
two (2) years as of the date of the previous
Decision entry into force.
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Decision Regarding the Amendment of the
Previous Regulating Guarantees Provided
by Clients of Entities Operating in the Non-
Banking Financial Activities Sector

Decision No.: 145 of 2025

Issuance Date: 9 July 2025

Decision No. 145 of 2025 (the “Decision”)
amends decision No. 105 of 2021 concerning
the regulation of guarantees provided by clients
of entities operating in the non-banking financial
activities sector (the “Entities”), as follows:

First: the Decision expands the list of
prohibited guarantees by including deposit
contracts and similar agreements or bonds that
are subject to criminal penalties in the event of
breach, which Entities may not obtain from
their clients or their clients’ guarantors as
security for financing,.

Second: the Decision adds a provision
prohibiting Entities from using any of such
prohibited guarantees against their clients or
their guarantors.

Effective Date: 16 July 2025
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Decision Regarding the Rules for
Companies, Associations, and Non-Profit
Institutions Licensed to Carry out Small,
Medium, and Microenterprise Financing
Activities and  Consumer  Finance
Companies Providing Payment Services
Using Prepaid Cards on Behalf of the
National Postal Authority

Decision No.: 146 of 2025

Issuance Date: 9 July 2025

Decision No. 146 of 2025 (the “Decision”)
permits companies, associations, and non-profit
institutions licensed to carry out small, medium,
and microenterprise financing activities and
consumer finance companies to provide
payment services using prepaid cards on behalf
of the National Postal Authority, in accordance
with the rules and regulations set out in the
previous decisions made by the FRA.

The Decision further stipulates that these
entities are subject to certain obligations
relating to:

- automated systems requirements;
- data and information security;
- cybersecurity requirements; and

- rules for securing electronic payment
card data, and other related obligations,

all in accordance with the provisions established
by the Board of Directors of the National Postal
Authority and approved by the FRA.

Effective Date: 16 July 2025
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Decision Regarding the Amendment of
Previous Decision Regarding the Rules and
Procedures for Licensing Companies
Wishing to Engage in Small and Medium
Enterprise  Financing  Activities and
Companies Wishing to Engage in Both
SME Financing and Microenterprise
Financing Activities

Decision No.: 147 of 2025

Issuance Date: 9 July 2025

Decision No. 147 of 2025 (the “Decision”)
amends previous decision No. 164 of 2020
regarding the rules and procedures for licensing
companies wishing to engage in small and
medium enterprise (SME) financing activities
and companies wishing to engage in both SME
financing and microenterprise  financing
activities (the “Companies”). The amendments
provide for the following:

1. except for the company’s Managing
Director, and based on the justifications
submitted by the company and accepted by
the FRA, a Board member may be exempted
from the requirement of holding a university
degree, provided that such member has at
least seven (7) years of experience in one of
the specified fields or in managing an
institution related to those fields, and
provided further that the member is not an
executive member of the Board or any of its
committees; and

2. for companies already licensed to conduct
cither SME financing or microenterprise
financing and wishing to obtain a license to
conduct other activity, it is permissible to
appoint a single Managing Director
responsible for all company operations,
provided that a Chief Executive Officer is
appointed to oversee one of the two
activities.
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Decision Regarding the Financial Solvency
Standards Applicable to Insurance
Companies

Decision No.: 148 of 2025

Issuance Date: 9 July 2025

Decision No. 148 of 2025 (the “Decision”)
regulates the financial solvency standards
applicable to insurance companies.

The Decision provides for the following:

1. the applicability of its provisions to
insurance and reinsurance companies,
takaful insurance and takaful reinsurance
companies, specialised medical insurance
companies, microinsurance companies, and
insurance companies specialised in a single
line of insurance;

2. the determination of the available solvency
margin applicable to companies;

3. the determination required solvency margin
in respect of property and liability insurance
operations, and life insurance and fund
accumulation operations;

4. the regulating the valuation of asset and
liability components for the purpose of
calculating the solvency margin; and

5. the procedures and measures in case a
decline occurs in the solvency margin.

Effective Date: 31 July 2025

Q\S)—a’d @U.‘ E;M.leLu QLZQ)ALAJ‘)W'
ol

YL Y0 Rl VEA 10y
Y.Yo ‘9_5_[9.3 q 1)‘..\.44?” 'E)U

B ulae (5Lall") Y. Y0 drad VEA o8 SLall ela,
RN UA AT

Loyl et

(SIS cnall Balely AN onaldl iy« ol

Al el e s (da sl @kl el S,
tonalddl ¢ 958 usl 3 agasill el 58 ¢ auall

iyl 7 il 2 3L iela (V)

bl Sldeat Ludlly oglball 2 35 ala ()

(19559 oobea¥l bl aldecs caldogudly oSl
f.J‘}A;}“

¢ UL 30U el

B Jisla 3 (olasil sg2g Jl> ulaally alel 23 (o)
Adul

Yo Y0 guler ¥V tddiill 1o gl



Decision  Extending the Deadline for
Submission of Regular Financial Statements for
Companies Engaged in Insurance Activities

Decision No.: 159 of 2025

Issuance Date: 30 July 2025

Decision No. 159 of 2025 (the “Decision”) extends
the deadline for submitting financial statements by
companies engaged in insurance activities for the
financial period ending 31 March 2025 to not exceed
7 September 2025.

The Decision further stipulates that companies shall
be obliged to submit the financial statements
approved by their boards of directors to the financial

statements auditor for review no later than 15
August 2025, and to notify the FRA thereof.

Finally, the Decision also extends the grace period
for submitting consolidated financial statements of
companies whose investments include one (1) or
more insurance companies by an additional fifteen
(15) days beyond the above-mentioned deadlines.
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Decision Regarding the Criteria for
Preference Among Applications Submitted
to the FRA for Obtaining a License to Carry
Out the Activities of Valuation, Rating, and
Structuring of Securities

Decision No.: 178 of 2025

Issuance Date: 30 July 2025

Decision No. 178 of 2025 (the “Decision”)
provides for the granting of one new single
license to carry out the activities of valuation,
rating, and structuring of securities, in light of
the needs of the capital market. The Decision
further sets out the criteria based on which
preference shall be given among applications
submitted by applicant companies.

The Decision stipulates that companies wishing
to obtain the license shall be granted a one (1)
month period, commencing on 5 August 2025,
to submit their applications to the FRA,
considering the attached preference criteria. The
company obtaining the highest overall score
under the preference criteria shall commence
the incorporation and licensing procedures
within a period not exceeding three (3) months
following the lapse of the grievance periods
prescribed under the Capital Market Law.

The Decision sets forth the preference criteria,
which are as follows:
- technical and methodological criteria;

- human resources, expertise, and
technological infrastructure;

- ownership  structure and  capital
requirements;

- independence, objectivity, and internal
control; and

- economic and technical feasibility study.
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Decision Regarding the Terms, Conditions,
and Procedures of the Conversion of
Companies Engaged in Real Estate
Investment or Real Estate Development
Activities into Companies Operating as Real
Estate Investment Funds

Decision No.: 179 of 2025

Issuance Date: 30 July 2025

Decision No. 179 of 2025 (the “Decision”)
regulates the terms, conditions, and procedures
governing the conversion of companies engaged
in real estate investment or real estate
development activities into companies operating
as real estate investment funds.

The Decision sets out the following:

1. the conditions for conversion into real
estate investment fund companies,
including:

a) the conditions that must be satistied by
the company, its assets, and its
investments; and

b) equity ownership requirements;

2. the procedures for conversion into real
estate investment fund companies;

3. the requirements for obtaining the FRA
non-objection to the conversion into real
estate investment fund companies; and

4. the procedures for completing the
conversion and obtaining a license to carry
out real estate investment fund activities.

Effective Date: 4 September 2025
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Decision Regarding the Rules Governing
the Establishment of Digital Platforms for
Investment in the Units of Private Equity
and Venture Capital Funds

Decision No.: 194 of 2025

Issuance Date: 13 August 2025

Decision No. 194 of 2025 (the “Decision”) sets
out the rules governing the establishment of
digital platforms for investment in the units of
private equity and venture capital funds (the
“Funds”) (the “Platforms”). The provisions of
the Decision apply to platforms authorised to

carry out venture capital activities and licensed
by the FRA.

The Decision includes the following regulations:

1. the requirements applicable to the Platform
parties in their dealings with the FRA;

2. the obligations of the Platforms;

3. the minimum mandatory disclosures to be
available on the Platforms, including:

a) general disclosures made available to
potential investors and registered users
of the Platform; and

b) disclosures for to Fund issuances;

4. the rules governing subscription to
investment units through the Platform,
including the platform’s obligations in this
regard and;

5. the alternatives and regulatory controls
governing the redemption of units.

Effective Date: 19 September 2025
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Decision Regarding the Rules Governing
the Conduct of Insurance Brokerage
Activities on a Digital Basis by Companies
Licensed to Carry out Insurance Brokerage
Activities

Decision No.: 198 of 2025

Issuance Date: 10 September 2025

Decision No. 198 of 2025 (the “Decision”) sets
out the rules governing the conduct of insurance
brokerage activities on a digital basis by
companies licensed to carry out insurance

brokerage activities (the “Digital Insurance
Brokers”).

The Decision provides for the following:

1. the requirements for obtaining the approval
of FRA to carry out insurance brokerage
activities digitally;

2. the technical requirements for connectivity
and integration with insurance companies;

3. the retention and confidentiality of customer
and insurance companies’ data;

4. the obligations of the Digital Insurance
Broker relating to disclosure, preparation of
the required declarations, collection of fees,
cybersecurity  requirements, and other
related obligations; and

5. the obligations of insurance companies for
which the Digital Insurance Broker carries
out brokerage activities.

Effective Date: 26 September 2025
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Decision Regulating the Issuance and
Distribution of Insurance Policies Digitally
Through the Company’s Information
Systems

Decision No.: 199 of 2025

Issuance Date: 10 September 2025

Decision No. 199 of 2025 (the “Decision”)
provides that insurance companies may, after
obtaining the FRA approval, issue insurance
policies digitally through their company’s
information systems by applying the prescribed
technological methods, provided that such
policies are concluded on the basis of digital
contracts.

The Decision includes the following:

1. the procedures for obtaining the FRA’s
approval to issue and distribute insurance
policies digitally;

2. the requirements for the payment of
insurance premiums due to insurance
companies;

3. the executive requirements applicable to the
digital issuance of insurance policies; and

4. the requirements applicable where insurance
companies’ market and distribute their
policies through third parties, including the
list of entities authorised to carry out
marketing and distribution activities and the
data required to be included in the final
version of the contract submitted to the

FRA.

Effective Date: 26 September 2025
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Decision Regarding the Governance of the
Insurance and Re-insurance Companies

Decision No.: 200 of 2025

Issuance Date: 10 September 2025

Decision No. 200 of 2025 (the “Decision”) sets
out the corporate governance rules applicable to
insurance and reinsurance companies pursuant
to the Unified Insurance Law No. 155 of 2024
(the “Law”) (the “Companies”).

The Decision includes the following:

1.

a general corporate governance framework,
including key definitions, the Company’s
governance regulations and their annexes
(including the list of policies, procedures,
and rules set forth in the Decision), the
officer ~ responsible  for  governance
management, and the annual governance
report that Companies are required to
prepare;

provisions regulating the management of the
Company, including:

- the General Assembly, its competencies,
the conduct of its meetings, the Companies’
obligations in this regard, and the use of
clectronic  systems in its meetings;

- the Company’s Board of Directors,
including its role and responsibilities,
meetings, rules governing its formation,
independence and segregation of duties, the
roles and responsibilities of the Chairperson
of the Board and the Managing
Director/Chief Executive Officer,
performance evaluation and accountability,
and remuneration and allowances;
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3.

provisions governing the Board Secretary,
the Company’s External Auditor, and their
respective duties and responsibilities;

provisions governing committees formed
by the Company’s Board of Directors,
including:

- the list of committees required to be
established, the rules governing their
operation, and the competencies of each
committee, including the Nomination and
Remuneration Committee, the Internal
Audit Committee (including its
responsibilities in relation to the internal
control system, reporting, the external
auditor, actuarial expertise, and compliance
assurance), the Risk Committee, the
Investment Committee and its
competencies, the Policyholders’ Rights
Protection Committee, the Governance
Committee, the Information Technology
and Digital Transformation Committee, the
Insurance Products Development
Committee, the Assets and Liabilities
Management Committee, and the
Environmental, Social, and Governance
(ESG) Practices Committee relating to
sustainability and climate governance;

provisions  governing  control  and
governance  department, and  the
competencies of each of the Risk
Management Department, the Compliance
Department, the Internal Audit
Department, the Governance Department,
and the Anti-Money Laundering and
Counter-Terrorism Financing Department;
and

rules governing disclosure and transparency,
including disclosure policies, disclosure
reports that the Company is required to
prepare, the Company’s annual activity
report and its data, the annual report on
environmental, social, and governance
practices relating to sustainability and
climate governance that the Company is
required to prepare, and, finally, the policy
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on preventing conflicts of interest applicable
to members of the Board of Directors and
Company employees.

Compliance Procedures:

The requirements relating to the formation of
the Companies’ boards of directors and the
formation of board committees, as set forth in
the Decision, shall apply as of the first upcoming
election of the Company’s Board of Directors.
Companies shall be required to align their status
and amend their articles of association within
one (1) year from the effective date of the
Decision. The FRA may extend this period for
similar durations.

Companies are required to notify the FRA,
within one (1) month from the effective date of
the Decision, of a timeline setting out the
measures to be taken to align their status and
shall submit to the FRA a quarterly statement
detailing the measures taken to achieve such
alignment.

Effective Date: 22 October 2025
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Decision Regarding the Establishment of a
Database of Persons and Entities Engaged
in Cash Liquidation within Consumer
Finance Activities and their Banning

Decision No.: 222 of 2025

Issuance Date: 10 September 2025

Decision No. 222 of 2025 (the “Decision”)
requires companies licensed to carry out
consumer finance activities (the “Companies”)
to establish the necessary mechanisms and
procedures to monitor and prevent cases of cash
liquidation (cash-out) of the financing granted to
their customers.

The Decision obliges the Companies to
maintain a register containing detailed data
relating to sellers and providers of goods and
services, brokers, customers, and Company
employees who have been identified as having
engaged, in any manner, in the cash liquidation
of the granted financing, and to immediately
suspend dealings with such parties.

The Decision further requires the Companies to
provide the Egyptian Federation of Entities
Operating in the Consumer Finance Sector (the
“Federation”) with such data.

Effective Date: 16 September 2025
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Decision  Extending the

Companies Engaged in Insurance Activities

Decision No.: 223 of 2025

Issuance Date: 10 September 2025

Decision No. 223 of 2025 (the “Decision”) extends
the deadline for submitting financial statements by
companies engaged in insurance activities for the
financial period ending 30 June 2025 to a period not
exceeding 31 October 2025.

The Decision further stipulates that companies are
required to submit the financial statements approved
by their boards of directors to the financial
statements auditor for review no later than 21
September 2025, and to notify the FRA accordingly.

Finally, the Decision also extends the grace period
for submitting consolidated financial statements of
companies whose investments include one (1) or
more insurance companies by an additional fifteen
(15) days beyond the above-mentioned deadlines.

Deadline for
Submitting Regular Financial Statements for
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The Amendment of Previous Decision
Concerning the Procedures for Enhancing
the Protection of the Accounts of Clients
Dealing with Companies Operating in the
Securities Field

Decision No.: 226 of 2025

Issuance Date: 24 September 2025

Decision No. 226 of 2025 (the “Decision”)
provides for the amendment of Decision No. 61
of 2017 (the “Previous Decision”) concerning
the procedures for enhancing the protection of
the accounts of clients dealing with companies
operating in the securities sector.

The amendment includes the following:

1. the provision for an exhaustive list of
methods for the disbursement of dividends
or returns that companies or centrally
depository entities may decide to distribute
to their shareholders or holders of their
securities, in accordance with the method
selected by the client, as follows:

- transfer to the client’s bank account;

- disbursement through a dedicated ATM card
for securities disturbutions;

- transfer to the client’s electronic wallet;

- the technological mechanisms and means
made available by the Central Securities
Depository; or any other method approved by
the FRA; and

2. the addition of a new section requiring
entities licensed to carry out custodial
activities, when opening a securities trading
account for clients, to ensure that such
clients hold a bank account with the Central
Bank of Egypt and to report the details of
such account.

Compliance Period:
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Existing clients shall be granted a period of one
(1) year from the effective date of the Decision
to align their status by opening bank accounts in
the manner set out herein. During the
compliance period, the cash disbursement of
dividends and returns to clients shall continue to
be effected through the disbursement outlets of
the Central Securities Depository.

Effective Date: 22 October 2025
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Decision Regarding Technological
Infrastructure and  Equipment and
Cybersecurity Strengthening in Companies
and Entities Engaged in Non-Banking
Financial Activities

Decision No.: 227 of 2025

Issuance Date: 24 September 2025

Decision No. 227 of 2025 (the “Decision”)
requires companies and entities, as determined
by the FRA and licensed to carry out non-
banking financial activities (the “Companies”)
to take the necessary measures to strengthen
their cybersecurity frameworks and protect
sensitive systems and data.

The Decision includes the following:

1. a list of obligations imposed on the
Companies, including, among others, the
preparation of a policy manual, an IT
governance framework, and requirements
relating to technological infrastructure and
equipment;

2. an obligation for the Companies to conduct
penetration testing and to prepare annual
information security reports and submit
them to the FRA; and

3. a provision stipulating that compliance with
the requirements of the Decision constitutes
a condition for the continued licensing to
carry out the activity.

Compliance Period:
The Decision grants the Companies:

e agrace period of six (6) months from its
effective date to comply with obligations
relating to technological infrastructure,
information systems, and protective and
security measures; and

Az gloiSl Ay Slpe=dl oLy saball 51,4l
Jsly @I olemtly Sl6adl il ! oalll 353
byl e UL Ao 281

Y. Y0 did VYV 1 1Al
Y. Y0 saiiw Vi:)h\.ga?” E)U

SISy adl a3l e (" oall") Y. Y0 Riad YYV @By 5l pasy
a ¥ Wglyes LI pasylly Al Lasuas &1 clexlls
LUl Slela¥l 3l ("oydd!”) Bubnll e 2 U
Slilelly Lol Alesmg Leatd loteaad) a1 Boglaia jusan!

EOROS |

i Lo lall (revatsg
Lot oo @13 il ile e Aadlsll Lol A5 (1)

Sem) Jos Jlbly coluliadl Jids slacl lan L
o g1giSall Al calipezetlly caloglall Lo o1giSs

ol uylas slaely GLASYT Lasl sl @lSpadl Al (Y)
L Waed1 581909 Gaiw JSCin Silaglall

a1y Hall Bayledl ldladlly w101 o e (aidl (Y)

LoLadll Wolas Logs Ul lyatael Logyd

¢ Lastl Budgs Ao

4 Jeall Esli o el (1) A Alga IS, A0 AN e,
Sl Lolall LAY lany Lad Lelogl 3adsd
Q@A;Lﬂb Llesll Jilw g ‘QLA}LLU 21.4]4.'?3 ‘ZLL_?}I}JSIJ\ Zu__i.é_llj

3

9



* a grace period of one (1) year to align el clulew Juds slae] olan Lebagl gudgnt (uw) 2oy
with  obligations relating to the ee sl cclaslall Linslyi€s a8 o jlely cisleslall

preparation of an information security
policy manual, the IT governance  .logeSg>9 ilpud! (o¥ly iloglall Limooiss Jholsea 8yla)
framework, the IT risk management )

framework, and cybersecurity, and its

governance.

Effective Date: 22 October 2025 YoY0 uguSTYY iaiidl > Jgsudl



Decision Regarding the Requirements for
the Direct Investment by Companies
Engaged in Life Insurance and Capital
Accumulation Operations in Metals

Decision No.: 228 of 2025

Issuance Date: 24 September 2025

Decision No. 228 of 2025 (the “Decision”)
provides that life insurance and capital
accumulation companies (the “Companies”)
may invest directly in metals when investing the
funds corresponding to the investment portion
of insurance policies or the funds corresponding
to contracts issued by the Companies for capital
accumulation operations, as applicable.

The Decision sets out the following:

1. the requirements to obtain the FRA’s prior
approval for such investments;

2. the rules governing such investments,
including, inter alia, obtaining the approval
of the Company’s Board of Directors and
Investment Committee, conducting
transactions  exclusively  through  the
purchase and sale of metals via entities
registered in the register established by the
FRA for this purpose, retaining the metals
with metal custody service providers
registered with the FRA, and other
prescribed conditions; and

3. the conditions that the metals eligible for
investment must satisfy.

Effective Date: 5 November 2025
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Decision Regarding Rules and Criteria
Regulating the Engagement in Health Care
Programs Management Activity

Decision No.: 229 of 2025

Issuance Date: 24 September 2025

Decision No. 229 of 2025 (the “Decision”) sets
out the rules and standards regarding the
establishment, licensing, and regulation of
companies managing healthcare programs (the
“Companies”), with the FRA being the sole
competent authority for the establishment,
licensing, supervision, and oversight of such
companies. The Decision further provides that
no entity may engage in healthcare program
management activities except after obtaining a
license from the FRA and being registered in the
designated register.

The Decision includes the following rules and
standards for the practice of healthcare program
management activities:

1. rules governing the establishment, licensing,
and registration of companies in the
healthcare program management register,
including the requirements applicable to
founders (whether natural persons or legal
entities), the procedures for Company
establishment, the consideration of

establishment applications, licensing
procedures, and the process for granting the
licenses;

2. rules applicable to self-financed companies;

3. rules governing the Company’s Board of
Directors and organisational structure,
including the qualifications required for
Board members and the executive officers;
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4. obligations and prohibitions applicable to
the companies, in addition to the registers
that each Company is required to maintain;

5. rules and procedures for corporate
governance, including the  General
Assembly of the Company and its powers,
the electronic recording and preservation of
meetings, deadlines for preparation,
presentation, and submission of financial
statements, the external auditor, disclosure
reports, the Company’s annual activity
report and data, and the role and
responsibilities of the Board of Directors.

Compliance Period:

Companies existing prior to the application of
the Unified Insurance Law are required to apply
for a temporary license in accordance with the
provisions of the FRA Board of Directors
Decision No. 90 of 2025 and must align their
status in accordance with the rules set forth in
this Decision no later than 10 July 2026. The
temporary license shall be null and void if the
Company fails to align its status within this
period.

Entry into Force: 13 November 2025
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Decision Regarding the Registration
Requirements of Reinsurance Companies
and Branches of Reinsurance Companies
and Criteria for Insurance Companies
Operating in Egypt to Deal with Them

Decision No.: 230 of 2025

Issuance Date: 24 September 2025

Decision No. 230 of 2025 (the “Decision”)
provides for the establishment of a register with
reinsurance companies and branches of
reinsurance companies with the FRA (the
“Companies”), pursuant to the Decision |,
insurance companies licensed to operate in
Egypt may not cede reinsurance business except
to Companies registered with the FRA.

The Decision sets out the following:

1. the conditions for the registration and
continued  registration of reinsurance
companies and their branches with the FRA,
as well as the cases in which deletion from
the register may occur;

2. the procedures for registering companies
with the FRA, including the submission of
the application and the documents to be
attached thereto;

3. the obligations of insurance companies in
this regard, including refraining from dealing
with or ceding reinsurance business except
to registered companies, and the obligation
to submit an annual statement to the FRA
reflecting the concentration calculations
relating to the registered companies, with an
indication of reinsurance brokers; and

4. the concentration limits with which
companies must comply, as specified
separately for property and liability
insurance companies and for life insurance
companies.
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Compliance Period:

Insurance companies are required to regularise
their status within one (1) year from the date of
the Decision. The FRA may extend this period
for additional periods.

Reinsurance companies and their branches that
were registered with the FRA prior to the entry
into force of the Decision shall be removed
from the register if they fail to satisfy the
registration requirements set out therein.

Finally, any entity that is removed from the
register must apply to the FRA for re-
registration within two (2) months from the
effective data of the Decision, provided that it
has justifications supporting the continuation of
its registration with the FRA.

Effective Date: 5 November 2025
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Decision Regarding the Obligation of
Management Service Companies in the
Field of Investment Funds to Provide
Technological Infrastructure, Protection
Systems, and Information  Security
Measures for Linking their Databases with
the FRA’s Database

Decision No.: 236 of 2025

Issuance Date: 8 October 2025

Decision No. 236 of 2025 (the “Decision”)
provides that management service companies in
the field of investment funds (the
“Companies”) are required to provide the
technological infrastructure, protection systems,
and information security measures specified by
the FRA and necessary for linking their
databases with the FRA’s database.

The Decision also sets out a list of data that the
Companies must make available through
electronic systems.

Compliance Period:

The Decision grants the Companies subject to
its provisions a period of six (6) months from
the date of its entry into force to regularise their
status in accordance with its provisions.

Effective Date: 5 November 2025
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Decision Regarding the Extension of the
Suspension of the Acceptance of
Incorporation Applications, the Granting of
Preliminary Approvals for Incorporation,
and the Issuance of Licenses to Carry out
Microfinance and Consumer Finance
Activities

Decision No.: 237 of 2025

Issuance Date: 8 October 2025

Decision No. 237 of 2025 (the “Decision”)
provides for the extension, for a period of one
(1) year commencing on 11 October 2025, of the
suspension of the acceptance of incorporation
applications, the granting of preliminary
approvals for incorporation, and the issuance of
licenses to carry out microfinance and consumer
finance activities, as originally provided for
under the FRA Board of Directors’ previous
Decision No. 184 of 2024.

Effective Date: 11 October 2025
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Decision Regarding the Registers that
insurance Companies Must Maintain

Decision No.: 247 of 2025

Issuance Date: 22 October 2025

Decision No. 247 of 2025 (the “Decision”) sets
out the list of registers that insurance companies
governed by the Unified Insurance Law are
required to maintain, whether in paper or
electronic form, for each branch of insurance
branches.

The Decision specifies the minimum data that
must be recorded in the following registers:

 the policy issuance register;

* the policy amendments register;

* the claims register;

* the insurance brokers register;

* the trainees register;

* the reinsurance agreements register;

* the facultative reinsurance transactions
register;

* the reinsurance brokers register;

e the investments register; the contracts
register;

* the customer complaints register;

* the rejected transactions register; and

* the defaulting customers register.

Compliance Period:

The insurance companies are required comply
with the Decision’s provisions for one month as
of the Decision’s entry into force.
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Decision Regarding the Premium Rates for
Compulsory Insurance Against Civil
Liability Arising from Accidents Involving
Transport Vehicles within Egypt

Decision No.: 255 of 2024

Issuance Date: 3 September 2025

Decision No. 255 of 2024 (the “Decision”)
provides for the application of the premium
rates for compulsory insurance against civil
liability arising from accidents involving fast
transport vehicles licensed for operation under
the Traffic Law, as set out in the schedules
attached to the Decision, with effect from the

date of entry into force of the Unified Insurance
Law No. 155 of 2024.

The Decision includes the following schedules:

- the schedule of premium rates for
compulsory insurance against civil
liability arising from accidents involving
fast transport vehicles; and

- the schedule of premium rates for
compulsory insurance against civil
liability arising from accidents involving
fast transport vehicles bearing customs
plates.

Effective Date: As of the date of entry into

force of the Unified Insurance Law, 11 July
2024.
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Decision Regarding the Regulation of the
Government Insurance Fund Controls

Decision No.: 265 of 2025

Issuance Date: 5 November 2025

Decision No. 265 of 2025 (the “Decision”)
provides that the establishment of a
Government Insurance Fund shall be affected
by a decree of the Prime Minister, upon a
proposal from the FRA Board of Directors.

The Decision sets out the contents of the
proposal to be submitted by a public entities to
the FRA for the establishment of 2 Government
Insurance Fund, the procedures for registering
the Fund in the FRA register, as well as the
provisions governing the Fund’s Board of
Directors, organisational structure, and the
powers and duties of the Executive Director.

The Decision further sets out the rules
governing the Fund’s internal controls, the
registers that the Fund is required to maintain,
the timelines for the preparation and
presentation of financial statements, the Fund’s
financial data and accounts, the audit of
accounts and the auditor’s report, the annual
report on the Fund’s activities submitted to its
Board of Directors, the Fund’s actuarial report,
the Fund’s investment policy, and the
supervisory reports relating to its investments.

Finally, the Decision includes provisions
regulating the inspection of the activities of
Government Insurance Funds and the
administrative measures that the FRA Board of
Directors may take against them in certain cases.

Compliance Period:

Existing Government Insurance Funds are
required to regularise their status within one (1)
year from the effective date of the Decision.
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Decision Regarding the Issuance of Policy ol dadg Z3sad Slass) olas Halall Slyall
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Decision Regarding the Rules and
Regulations for the Investment of
Governmental Insurance Funds

Decision No.: 266 of 2025

Issuance Date: 5 November 2025

Decision No. 266 of 2025 (the “Decision”)
provides that governmental insurance funds
with total investments exceeding one hundred
million Egyptian pounds (EGP 100,000,000) are
required to invest in units of open-ended
investment funds in shares listed on Egyptian
stock exchanges at a rate of no less than five

percent (5%) and no more than twenty percent
(20%) of the total assets of the fund.

The Decision further provides that the amount
invested in the units of any single investment
fund shall not exceed five percent (5%) of the
total assets of the insurance fund, or ten percent
(10%) of the net asset value of the investment
fund, whichever is lowet.

Effective Date: 3 December 2025
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Decision Regarding Regulations Governing
the Fees Payable to Entities Marketing
Insurance  Products  for  Insurance
Companies

Decision No.: 267 of 2025

Issuance Date: 5 November 2025

Decision No. 267 of 2025 (the “Decision”)
requires insurance companies seeking to market
their insurance products approved by the FRA
through any of the marketing or distribution
entities specified in the relevant decision of the
FRA Board of Directors Decision to include, in
their application to the FRA, all data and
documents set out therein.

The Decision further requires such companies
to periodically monitor the achievement of the
targeted sales volume at the time of contracting,
reassess the bases for calculating the amounts
consumed from the financial consideration in a
manner commensurate with the actual results
achieved, and comply with the obligation to
disclose the same to the FRA.

Effective Date: 18 November 2025
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Decision Regarding the Requirements,
Rules and Procedures for the Conversion of
the Egyptian Insurance Institute into the
Institute for the Training and Qualification
of Employees of Insurance Companies

Decision No.: 269 of 2025

Issuance Date: 5 November 2025

Decision No. 269 of 2025 (the “Decision”)
provides for the conversion of the Egyptian
Insurance Institute (the “Institute”), affiliated
with the Egyptian Insurance Federation (the
“Federation”), into the Institute for the
Training and Qualification of Employees of
Insurance Companies.

The Decision further provides that the Institute
shall be subject to the FRA supervision and
oversight, shall operate on a non-profit basis,
shall have its headquarters in Cairo, and may
establish branches in the governorates.

The Decision regulates the Institute’s
competencies in the field of training, its
management, the formation of its Board of
Directors and its General Assembly, and the
powers of its Executive Director. It also sets out
the Institute’s obligations to notify the FRA of
the training programs it offers for approval.

Finally, the Federation is required to prepare the
Institute’s articles of association and submit
them to the FRA for approval within one (1)
month from the issuance date of the Decision.

Effective Date: 3 December 2025
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Decision Regarding the Documents
Required for the Disbursement of
Compensation by the Governmental Fund
for the Compensation of Damages Arising
from Vehicle Accidents

Decision No.: 271 of 2025

Issuance Date: 5 November 2025

Decision No. 271 of 2025 (the “Decision”) sets
out the documents required for the
disbursement of compensation in all cases
covered by the Governmental Fund for the
Compensation of Damages Arising from Road
Transport Vehicle Accidents (the “Fund”).

The Decision further includes a list of the
specific documents required to be submitted for
the disbursement of compensation in the
following cases:

- in the event of death;

- in the event of injury resulting in
permanent total or partial disability; and

- in the event of material damage to
property.

Finally, the Decision provides that the Fund
shall decide on the application for the
disbursement of compensation within one (1)
month from the date of its submission, provided
that the application is supported by the required
documents.

Effective Date: 3 December 2025

byt AU ol idaad | gkt 5L salall ) pall
¥l Adadt) eS| Sodinall (e asgadl
el JET SlS g S5l g e Azl

Y. Y0 Lwd YV 1y 41,4l
Yo Y0 sadgi 0 ylugadl Fuyls

slaadudl e ("H1E017) Yo Yo Al YV @8y 5hall e
SLS e Eiolgm e Amslll ¥ audasa) g8l Gguiiall
("Gguinall”) poyud! Jaull
AU ) 8 pasgaddl B yal

sl 3 -

B> ol S e L i @ Al A 8 -

L9 e tiua
ety 3ks Aol ¥ > 3 -
yo il § ol gl alA e HLEN (et (sl

Baosl) ol auiucald L gtune dasdds sl 3yl M (asgadll
ey

YoYO pauus Yiduaiid) po Jgi ol



Decision Regarding the Adoption of the
Template of the Insurance Policy Against
Risks Arising from the Medical Errors,
Established Pursuant to the Medical
Liability and Patient Safety Law

Decision No.: 272 of 2025

Issuance Date: 5 November 2025

Decision No. 272 of 2025 (the “Decision”)
provides for the adoption of the insurance
policy template attached thereto in respect of
coverage provided by the Governmental Fund
for Insurance Against Risks Arising from
Medical Errors (the “Fund”), established
pursuant to the Medical Liability and Patient
Safety Law No. 13 of 2025 (the “Policy
Template”).

The Policy Template attached to the Decision
further includes the following:

- an introduction and definitions;

- general terms and conditions governing
the covered risks, the obligations of the
Fund, and the obligations of both the
insured and the service recipient;

- cases of exemption from liability and the
right of recourse against the responsible

party;

- provisions governing the transfer of
ownership of establishments subject to
the provisions of the Medical Liability
and Patient Safety Regulation Law; and

- provisions governing  statutes of
limitation, data confidentiality, and the
jurisdiction of the Economic Courts to
adjudicate disputes.

Effective Date: 26 November 2025
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Decision Regarding the Establishment of a
Register within the FRA for the Registration
of Companies Providing Technological
Systems for Risk Assessment for the
Purposes of Non-Banking Financial
Activities

Decision No.: 279 of 2025

Issuance Date: 26 November 2025

Decision No. 279 of 2025 (the “Decision”)
provides for the establishment of a register
within the FRA for the registration of
companies providing technological systems for
risk assessment for the purposes of non-banking
financial activities (the “Register”). The
Register shall include the principal information
and data relating to such companies.

The Decision further sets out the following:

- the conditions and procedures for
registration in the Register;

- the term of registration, which shall be
three (3) years, renewable for similar
periods;

- the obligations of companies registered
in the Register, as well as the provisions
governing the FRA’s approval of the
technological systems used by financing
companies and entities; and

- the administrative measures that the
FRA may take if a registered Company
fails to comply with its obligations.

Grace Period for Compliance:

Companies and entities licensed to carry out
non-banking financial activities are required to
regularise their status in accordance with the
provisions of the Decision within six (6) months
as of the Decision’s effective date.
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The Amendment of the Previous Decision
Regarding the Rules Governing the
Granting and Continued Validity of
Licenses for Companies Operating in Non-
Banking Financial Activities

Decision No.: 281 of 2025

Issuance Date: 26 November 2025

Decision No. 281 of 2025 (the “Decision”)
provides for the amendment of the previous
Decision of the FRA Board of Directors No.
177 of 2024 concerning the rules governing the
granting and continued validity of licenses for
companies operating in non-banking financial
activities (the “Previous Decision”).

The amendment includes the following:

- the amendment of the provision relating
to the percentage of participation of
financial institutions or  qualified
investors in insurance companies (life
and assets) and reinsurance companies;
and

- the addition of a provision authorising
the FRA to exempt companies existing
as of the entry into force of the Previous
Decision from the ownership structure
requirements set out therein, where
amendments to their ownership
structure are made in specific cases.

Effective Date: 31 December 2025
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The Amendment of Previous Decision
Concerning the Rules Governing the
Licensing and Continued Licensing of Key
Positions in Companies Operating in the
Securities Sector

Decision No.: 301 of 2025

Issuance Date: 10 December 2025

Decision No. 301 of 2025 (the “Decision”)
provides for the amendment of the previous
Decision No. 2 of 2024 concerning the rules
governing the licensing and continued licensing
of key positions in companies operating in the
securities sectof.

The amendment includes the addition of a new
provision to Annex (1), stipulating that venture
capital companies may combine the functions of
Financial Analyst and Securities Portfolio
Manager/Investment Manager, provided that:

- FRA is provided with a detailed
description of the duties and
responsibilities of each function and the
respective workflow for each, on a
separate basis; and

- the individual occupying both positions

meets the conditions set out in Annex
(2) for each position.

Effective Date: 31 December 2025
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Decision Regarding the Manner and
Conditions for the Payment of Insurance
Compensation by the Egyptian Pool for
Compulsory Insurance against Liability
Arising from Motor Vehicle Accidents

Decision No.: 302 of 2025

Issuance Date: 10 December 2025

Decision No. 302 of 2025 (the “Decision”) sets
out the mechanism and conditions for the
payment of the insurance amount by the
Egyptian Compulsory Motor Insurance Pool
against Liability Arising from Motor Vehicle
Accidents (the “Pool”).

The Decision specifies the documents required
to be submitted for the disbursement of
compensation in each of the following cases:

- in all cases covered by the Pool;
- in the event of death;
- in the event of injury resulting in

permanent total or partial disability; and

- in the event of material damage to
property.

Effective Date: 31 December 2025
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Decision Regarding the Requirements for
Insurance Companies to Engage Directly or
Through Others in Investment Fund
Activities

Decision No.: 304 of 2025

Issuance Date: 10 December 2025

Decision No. 304 of 2025 (the “Decision”)
provides that insurance companies wishing to
engage in investment fund activities, whether
directly or through third parties, must satisfy the
following conditions:

- the availability of sufficient allocated
funds to meet the insurance company’s
obligations towards policyholders;

- compliance with the financial solvency

standards  applicable to insurance
companies;
- the company’s net equity, after

excluding both the amounts set aside by
the insurance company for subscription
to the investment fund units and the
amounts invested by the company in the
capital of investment fund companies,
shall not be less than the minimum
issued capital prescribed for insurance
companies; and

- the returns on free funds, after excluding
the amounts set aside, shall not be less
than ten percent (10%) of the minimum
issued capital prescribed for the
insurance company.

Effective Date: 31 December 2025
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Decision Regarding the Amendment of the
Articles of Association of the Egyptian
Nuclear Risks Insurance Pool

Decision No.: 306 of 2025

Issuance Date: 10 December 2025

Decision No. 306 of 2025 (the “Decision”)
provides for the amendment of the articles of
association of the Egyptian Nuclear Risks
Insurance Pool (the “Pool”), by amending the
purpose of the Pool and the activities it is
authorised to carry out.

Effective Date: 31 July 2025

Aaozmoll bl AUl Jokas (L yaliall yl,all
2 99l UasYl el A pual

Y. YO Lw YTty ,l,all
YoY0 sowan Ve tyloadl Fyls
plaidl s e ("Hal") Yo Yo &l Yo @8y 1Al e

acaty U39 % g9l 5las¥l cnale) & piall aazmall quluddl
L 295 0F L ) lkoatls aazll (552

YoYO o Y sdaiid) p Jgi ol



