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Decision Regarding the Licensing Controls
and Maintenance of Key Functions in
Companies Operating in the Field of

Securities

Decision No.: 2 of 2024

Issuance Date: 10 January 2024

Purpose: Decision No. 2 of 2024 (the
“Decision”) permits both licensed companies
and those secking a license to engage in multiple
activities within the securities sector by
appointing an individual to fulfil the key
function for each activity, subject to approval by
the Financial Regulatory Authority (the “FRA”).
Additionally, the Decision includes an annex
detailing the required positions within these
companies and the qualifications for each role.
Furthermore, the Decision addresses the
following key points:

1. Qualifications required for key positions.

2. Procedures for applying for a license and the
required documentation.

8yl el paud Al Jasl g (Lda 3Liall 1,410
S1os1 Jlme 3 Abolall SISyaIL s 1 sl g
2l

Yo Ye i Yoyl 63,
YoYE ) zylasell s

9 (HLEN) Y. YE dad ¥ @8y H1aN (e AN (28
iy s Ll Al e il e LLEN pan
A il Wolie pousys e Jyimmll (aud @) 2,4
oasd ol IS e AW B1ooY1 5 las 515 5ouate
Jgsazll uay clldg cbolad JSI dus Il 2adoslly pLiall
(‘A d1) AW 38,1 Aaladl Al 3,00) dadlge e
Js s dgllall Casllsgll mungs mle 5,8l caaty LS
Jolily LS Aaglsy U Lgllall cdlaglly iS40 sla

ik Lo ,lyall

Aui ) el g Al bl e)lagll

Slasdiudly e Al de JM r’:.&iﬂ| Slely] LY
Apllall



3. License duration —set at 3 (three) years —and
its renewal mechanism, circumstances where
renewal may be denied, and the process for
submitting reviewing renewal applications.

4. Obligations of licensed individuals.

5. The company’s obligation to maintain a
register of key positions and the procedures
to follow in the event of a vacancy in any of
these key positions.

6. Instances where the issued license may be
revoked.

7. The FRA implementation of administrative
actions if a licensed individual violates this
Decision or other applicable capital market
regulations.

Grace Period for Compliance: Companies are
required to fill the key positions within their
organisational structure within 1 (one) year of
the Decision’s enforcement date. Extensions
may be granted based on justifications deemed
acceptable by the FRA. Additionally, licenses
issued under the previous FRA decision will
remain valid until their expiration.

Entry into Force: 13 March 2024
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Decision Regarding the Rules for Listing Gogd) cdadig e uelgd o Lan @aladl a0l Judas
and Delisting Securities on the Egyptian

Stock Exchange mall e ol g 2dU
Decision No.: 23 of 2024 Yove Aud YY,l,all o8,
Issuance Date: 31 January 2024 VoYe b VY laga¥) s

Purpose: Decision No. 23 of 2024 (the Juay (A7) Yo YE L YY (@B, 518l syl ,al0 (o8
“Decision”) revises the regulations established ) L. . . )
in Decision No. 11 of 2014, governing the =¥ =¢ls# Oldy Y-1& &ud 1) 0, Glud) 18
procedures for listing and delisting securities on  Jyaazy ¢ll3g & pall Lo el 3 AU G1oo¥ la iy
the Egyptian Stock Exchange (the “EGX”), )
specifically: G

1. The issued capital must be fully paid, with ¢ Jz, ¥y JolSIL Legdon souall JUI Loy 058G 0F )
the minimum requirement raised to EGP < ) .
100,000,000 (one hundred million Egyptian ©° % (@ras sz Osele Blo) z Vevevvvcee
pounds), replacing the previous threshold of  Le gf «(Gpan duiz Osale puns) @2 Ovevvicn .
EGP 50,000,000 (fifty million Egyptian e )
pounds), or its equivalent in Z%(Zt@ign Arird) eall oo Ldolay
currencies.

2. The nf?t profit .be.fore taX. for. the fiscal year il paas U8 0l Slo dwd Jas ¥ e il Y
preceding the listing application must be no . i . .
less than 5% (five per cent) of the paid-up fas) 10 o all il e Ao Bl B 5T e
capital required for listing, in accordance plal lady oud igllall godull JUI (nly oo (UL
with the conditions and requirements
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Decision Regarding the Criteria for
Accrediting Local Voluntary Carbon
Records within the FRA

Decision No.: 30 of 2024

Issuance Date: 31 January 2024

Purpose: Decision No. 30 of 2024 of 2024 (the
“Decision”) establishes the criteria for
accrediting local voluntary carbon registries with
the FRA. These registries facilitate the
registration of projects aimed at reducing carbon
emissions and the issuance of tradable carbon
emission reduction certificates within the
voluntary carbon market on the EGX. The
Decision includes the following provisions:

1. Requirements for the accreditation of
voluntary carbon registries with the FRA,

including general criteria, and specific
standards related to verification and
validation activities, governance,

information systems, and technological and
equipment infrastructure.

2. Procedures for submitting an accreditation
application to the FRA.

3. Minimum information requirements for
voluntary carbon registries, such as project
descriptions or carbon emission reduction
certificates.

4. Requirements  for field

inspections.

conducting

5. The FRA’s BoD authority to take action in
case of violations of these provisions.
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Entry into Force: 6 March 2024 YoYe pusle Tideaidl o Jga |



Decision Regarding the Rules for Listing oads Slaled cdadiy b delgd oLau yalall ) yall
and Delisting Carbon Emission Reduction

Certificates on the EGX ("5Lal1) Bpall 2o gl Ags, ST lilasyl
Decision No.: 31 of 2024 ARAREEOMA RS PV-A| PN}
Issuance Date: 31 January 2024 VoYE b VY lage¥) s

Purpose: Decision No. 31 of 2024 (the | aas cilals cladg uud delsgd pams sylyall oyé
“Decision”) establishes the rules for listing and ) . ) . o
delisting carbon emission reduction certificates Lo DLl gt &piall dim sl @f’ﬂ | olitasyl
on the EGX. The Decision includes the ok
following:

1. Requirements for registering carbon 54,80l Gllas¥ jass cilegydio Juzad Laylgs )

emission reduction projects with the FRA, o o )
including necessary documentation. A Bsllall wlacdedly ) sl

2. Procedures for listing and trading carbon saas Slals Jglusy wd b @dds Slelya] Y
emission reduction certificates on the EGX. gl A S sy

3. Procedures for listing futures contracts o Glac¥l jaas cloload Ao sqaall uud Slalal ¥
based on carbon emission reduction . |
certificates. A9e,5d

4. Disclosure obligations for certificate holders  clily gile e 0985 &llg wuall way zladyl claliUl ¢
after listing. )
alalead!

5. Conditions for voluntary delisting at the il e sly alaladd g lasyl Chall el .0

certificate holder’s request, as well as cases X )
of compulsory delisting. L ool ol ¥l 2llis U

6. Procedures for appealing committee Fang adad of wuall (ad, Lixlll SlylyE oy llaztl
decisions regarding the rejection of listing or
delisting, including deadlines for submission
and resolution of appeals.
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Amendment of the Decision Regarding the
Rules of Listing and Delisting Securities in
the EGX

Decision No.: 46 of 2024

Issuance Date: 6 March 2024

Purpose: Decision No. 46 of 2024 (the
“Decision”) amends Decision No. 11 of 2014
regarding the rules for listing and delisting
securities on the EGX. The amendment
introduces a requirement for listed companies
that wish to revalue their fixed assets in a way
that impacts their financial statements. Such
revaluations must be conducted by an appraiser
registered with the FRA and must comply with
Egyptian Accounting Standards.

Entry into Force: 24 April 2024
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Amendment of the Decision on Governance
Rules for Companies Operating in Non-
Banking Financial Activities

Decision No.: 47 of 2024

Issuance Date: 6 March 2024

Purpose: Decision No. 47 of 2024 (the
“Decision”) amends Decision No. 100 of 2020,
which outlines the corporate governance rules
for companies operating in non-banking
financial activities. The revision specifically
updates regulations related to disclosure and
transparency. The amendment introduces a new
requirement for licensed companies in the non-
banking financial sector that are seeking to
revalue their fixed assets in a way that affects
their financial statements. Such revaluations
must be carried out by an appraiser registered
with the FRA and must comply with Egyptian
Accounting Standards.

Entry into Force: 24 April 2024
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Decision on the Rules Governing the
Operation of Robo-Advisory Services for
Investment

Decision No.: 57 of 2024

Issuance Date: 22 May 2024

Purpose: Decision No. 57 of 2024 (the
“Decision”)  establishes the  regulatory
framework for companies involved in creating
and managing securities portfolios that intend to
offer automated financial advisory services
through the ‘Robo-Advisor for Investment’
program (the “Program”). The Decision
outlines the following definitions and
operational rules for the Program:

1. Defines the Program as an electronic system
that provides financial advice to create and
manage client’s investment portfolios using
algorithms, including artificial intelligence.

2. Establishes methods for  delivering
automated financial advice, including the
formation and management of investment
portfolios.

3. Defines the standards for algorithms that
issue financial advice regarding the
formation, management, and rebalancing of
investment portfolios, as well as executing
related trading operations. Additionally, it
sets out the minimum requirements and
procedures the company’s BoD must
implement for the design, testing, operation,
and development of these algorithms.
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Imposes an obligation on companies to
assess clients’ risk tolerance when dealing
with financial securities and instruments.

Outlines the requirements companies must
follow when approving investment
portfolios and financial advice related to
managing and rebalancing portfolios.

Sets company obligations concerning the
execution of automated trading operations.

Mandates the inclusion of specific
provisions in contracts between the
company and the client, outlining the rights
and obligations of both parties.

Outlines company obligations regarding
disclosure and client awareness.

Prescribes the conditions and procedures
for obtaining approval from the FRA to
provide services under the Program. It also
specifies the necessary disclosures and
compliance regulations companies must
adhere to.

Entry into Force: 23 May 2024
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Decision Regarding the Marketing of
Insurance Companies Products through
Telecommunications Companies Branches

Decision No.: 59 of 2024

Issuance Date: 6 March 2024

Purpose: Decision No. 59 of 2024 of 2024 (the
“Decision”) permits insurance companies to
market their FRA-approved insurance products
by establishing a branch within one of the
branches or offices of telecommunications
companies  licensed by the National
Telecommunications  Regulatory  Authority,
under conditions agreed upon by both parties.
Additionally, the Decision provides:

1. The conditions that must be fulfilled for the
insurance company to obtain a license to
promote its products.

2. The minimum requirements and procedures
that insurance companies must adhere to
when engaging in marketing activities
permitted by this Decision.

3. The information that must be included in

the agreement between the insurance
company and the telecommunications
company.

4. The procedures for applying to obtain a
license from the FRA to engage in this
marketing activity.

Entry into Force: 24 April 2024
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Amendment of the Decision Regarding the Brgud Sloas Jilae olay Galudllyall Jyuas

Fees for Marketing Insurance Companies’ Hordl 2ok e A ] Lelotin rolall o€
Products through Banks Licensed by the 9l oo e s Lelniio el B4

Central Bank of Egypt, the National Postal 4 gall &l ol gpall 3801 clidl cra Lt s L

Authority, or the General Authority for VR . et -, .
Nasser Social Bank, or Telecommunication S sl Flo¥] ol i daladl Al 5l pll

Companies Lyl
Decision No.: 60 of 2024 Yove . oAl o8,
Issuance Date: 6 March 2024 YoYE Gole Tislagadl s

Purpose: Decision No. 60 of 2024 (the . \¢ o3y 51,8 S e )8l oak ylydll oy
“Decision”) amends Decision No. 14 of 2015. _ ! eelall s a1l .

It requires insurance companies supervised by Ll Gl B4 A e oty 2 Y00
the FRA to pay fees for the examination and cldball duwlyng pamd ciloas Jilae slouws 2l 18,8
review of applications submitted to the FRA for Lplntie Gupasd e Aiggll Aadlge e enall

approval to market their insurance products

through banks licensed by the Central Bank of sdzg Ll sLadl cligdl of ol 5ok e Al
Egypt, the National Postal Authority, the ., . e . wlen | =
G%}r]liral Authority for Nasser Social Bank, or el ade bl ol 2lebrly Sl L2
telecommunication companies. The Decision @3 G Goud! oldlasl Juad Llee J] 28LSYL
specifies the categories and procedures related Lo Lole aslll
to these fees, as well as the process for amending

previously approved marketing agreements.
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Decision Regulating the Operation of the
Fund for Guaranteeing and Limiting
Central Counterparty Clearing Risk

Decision No.: 68 of 2024

Issuance Date: 27 March 2024

Purpose: Decision No. 68 of 2024 (the
“Decision”) sets forth the regulations
governing the operation of the Fund for
Guaranteeing and Limiting Central
Counterparty Clearing Risk (the “Fund”),
established by the Misr for Central Clearing,
Depository, and Registration (“MCDR”). The
Fund is responsible for meeting obligations
arising from the trading of securities listed on
the EGX and the settlements associated with
these transactions. The regulations governing
the Fund include the following provisions:

1. Rules for separating the Fund’s accounts
and investments from the MCDR.

2. Procedures for the opening and
management of the Fund’s bank accounts
across various institutions.

3. Composition of the Fund Management
Committee (the “Committee”), including
the tenure of its members, and their
respective responsibilities.

4. Criteria for Fund members to nominate a
representative to the Committee, as well as
the qualifications required for a natural
person nominee.

5. Qualifications and responsibilities of the
Fund’s Executive Director.
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6. The . and’s cgpital structure, the ylany Ailacl IRl (Boainall Jbo ey 1
contributions of its members, and the
management and allocation of its resources.

Lelelaztal
7. Procedures for the settlement of iz, 3 G1e¥ Jglus e 2l clileall Lgud Y

transactions involving securities that exceed X . - .
the contributions of Fund members, as well slagia Slelz] B9 | ebacl GBI Solas

as methods for collecting dues owed to the Alaci s Goginall Cla=iuse
Fund.
8. Investment channels for the Fund’s assets, {3 190 Bguiuall gl sLatiaal dgl A

which include:

a. Short-term financial instruments. Jo B and Adle clgal

b. Short-term bank deposits. 2 Bl b piall Ailagdl o

c. Money market investment fund ) Blgaal Hleiiul Gsslive 3y .z
certificates.

9. Rules for auditing and reviewing the Fund’s | 3o1uall bl dan ey 3edus) dalaill aelgall 4
accounts, as well methods for resolving . .
disputes between the Committee and its Lebasly izl o olelll >
members.

Entry into Force: 23 May 2024 YoYe gl YY rdeaid| no Jos ol



Amendment of the Decision Regarding
Rules and Requirements for the
Governance of Private Insurance Funds

Decision No.: 69 of 2024

Issuance Date: 27 March 2024

Purpose: Decision No. 69 of 2024 (the
“Decision”) amends Decision No. 101 of 2015
concerning the governance rules and regulations
of private insurance funds. The Decision
introduces a new provision addressing the
requirements for using electronic systems in
general assembly meetings and remote voting on
resolutions. The new provision outlines the
following:

1. Regulations governing the use of electronic
systems.

2. Specifications and requirements for the
electronic system to be employed.

3. Responsibilities of both the fund and its
auditor regarding these electronic systems.

Entry into Force: 18 April 2024
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Amendment of the Decision Regarding the
Rules of Listing and Delisting Securities in
the EGX

Decision No.: 77 of 2024

Issuance Date: 27 March 2024

Purpose: Decision No. 77 of 2024 (the
“Decision”) amends Decision No. 11 of 2014
regarding the rules for listing and delisting
securities on the EGX, specfically by amending
Article 51 related to the trading of treasury
shares. The amendment includes:

1. Companies intending to buy or sell a portion
of their shares must notify the EGX in
advance using a designated form, with the
Decision outlining the related requirements
and conditions.

2. Treasury shares may only be bought or sold
through 2 (two) approved methods:

a. 'The open market, or

b. The private transactions.

The Decision further outlines the specific
requirements and conditions for each method.

Finally, the Decision establishes the company’s
disclosure obligations and imposes further
requirements, including restrictions on voting
rights for the shareholder and related persons in
certain situations.

Entry into Force: 18 April 2024

Blog¥l cdadg aud uelgd o Lan Galud! Al Jyaas
Wpall 4o el AU

YoYE LLd VY i,l,all o8,

025508 Juay (e Yo YE LYY @8 51,851,401 (o2
AW 31oed Cla g uud aelgd lan YoV ¢ Ld V)
Joladdl uelga, dalaillg 0 8ole Loty U39 Ao yodls
i e e panlly i3y dussedl gl e

Lol 030 il a9l o152 § a3 31 25,81 6 130) )

)\J.E_” Sddsg ddxs Ca}m u\.: T.E.H.A 2&.44)3_5.” )Ua_é-L_g
U plall b gyt Laylgis

Aol slaaall M5 o .o

Ak S bgydg bylgs 51,80 caug

A8, 40 il e zlasl wlolil Hlall sas Jasly
paluall cosmtll e slaadl 63T @lalilly

YoV oyl VA sdaisd) o gl



Amendment of the Decision Regarding the
Same Day Trading Procedure

Decision No.: 80 of 2024

Issuance Date: 29 April 2024

Purpose: Decision No. 80 of 2024 (the
“Decision”) amends Decision No. 67 of 2012
concerning the intra-day trading mechanism.
The Decision includes the following:

1. Stock brokerage companies authorised to
engage in intra-day trading must now verifiy
a client’s ability to meet financial
commitments and assess their capacity to
bear associated risks before proceeding with
any trades.

2. The Decision details the measures the FRA
will take in cases where brokerage
companies violate intra-day trading rules, or
in situations where such transactions
threaten market stability, or the interests of
market participants.

Lastly, the Decision empowers the FRA to
adjust the specified percentages or values in
response to market conditions.

Entry into Force: 23 May 2024
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Amendment of the Decision Regarding
Trading Securities on the Day Following
the Purchase

Decision No.: 81 of 2024

Issuance Date: 29 April 2024

Purpose: Decision No. 81 of 2024 (the
“Decision”) amends Decision No. 74 of 2015
concerning the mechanism for trading securities
on the day following the purchase. The
amendments are as follows:

1. The mechanism is restricted to stock
brokerage companies that have received
approval from the FRA to operate intra-day
stock trading.

2. Brokerage companies are prohibited from
executing any orders under this mechanism
unless they are based on client instructions,
after verifying the client’s ability to meet
their financial obligations and bear the
associated risks.

3. The Decision outlines the measures the
FRA will take in the event of violations by
brokerage companies of the rules governing
following-day securities trading, or in cases
where such transactions threaten market
stability or the interests of market
participants.

Compliance Period: Brokerage companies
subject to Decision No. 74 of 2015 are granted
a period of 6 (six) months to comply with the
new regulations.

Entry into Force: 23 May 2024
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Decision Extending the Period for
Companies to Submit their Periodic
Financial Statements

Decision No.: 94 of 2024

Issuance Date: 29 April 2024

Purpose: Decision No. 94 of 2024 (the
“Decision”) extends the deadline for
companies whose securities and financial
instruments are listed on the EGX, as well as
entities subject to the supervision of the FRA,
to submit their periodic financial statements, for
the financial period ending on 31 March 2024.
The new submission deadline is set for 30 May
2024.

Entry into Force: 26 May 2024
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Decision Amending the Conditions and
Requirements for Obtaining a License to
Practice Real Estate Financing or
Refinancing Activities

Decision No.: 109 of 2024

Issuance Date: 12 June 2024

Purpose: Decision No. 109 of 2024 (the
“Decision”) amends Decision No. 64 of 2015
regarding the conditions and requirements for
obtaining a license to practice real estate
financing or refinancing. The amendment
revises the required issued capital for companies,
increasing it to EGP 100,000,000 (one hundred
million Egyptian pounds) or its equivalent in
foreign currencies, in cash, at the date of the
company’s establishment. This replaces the
previously required capital of EGP 50,000,000
(fifty million Egyptian pounds).

Entry into Force: 2 July 2024
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Decision Amending the Financial Solvency (€, 400 4.JU1 5 M pulas Jsuas Ol yaliall a1
Standards for Companies Licensed to

Practice Real Estate Financing (LAI1") @olaadl dagedll LLAS Blglia pad
Decision No.: 110 of 2024 Yove Al ev,l,all o8,
Issuance Date: 12 June 2024 ARAEEVIVR R EPING= 4 Tk

Purpose: Decision No. 110 of 2024 (the o8y Bladl Hhall Lass e 5Lall an lall (o,
“Decision”) amends Decision No. 158 of 2020 . . - .
regarding the financial solvency standards for S AU B las oLy Y- Y ‘oA
companies licensed to engage in real estate (uaz clldg (glaall Lgadll bLid gliey (as L
financing. The amendment revises the liquidity . s i (eany o = I
standard, now requiring that the percentage of Lag 1o ABLAl! Jlgedll A Ja ¥ cpms Apadl Slens
liquid funds- including cash, equivalent assets, |35l 0931y 4Sadl HLas¥lg g lusyl lolidg LaS>

bank certificates of . deposit and savings, oot usliums il Blywl Geolus 3Ly dasSanll
government treasury bills, money market fund

documents, and debt instrument funds- must be ¥+ I kel Luadl wlasuddl $be I cpud)
at least 100% (one hundr§d per cent) of net cash el O das (UL ak) T .
outflows over a 30 (thirty) day period. This ] .
replaces the previous requirement of O° (AU 8yde) 71 e Jas dT e oy Gl
maintaining a liquidity ratio of at least 10% (ten ALl el
per cent) of current liabilities. )

- oe Lagy (D)
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Decision Amending the Rules and Lolsdl Loyl gung el gall Juuas olaa jolall ) ,all

Regulations for Companies Engaged in the . . s ot e s
Practice of Financing Micro Enterprises tealie Sle g il diges LLAS poles JI S 8-40L

Projects (" 51,a01") il
Decision No.: 111 of 2024 ARARETOMRRRES\JV-A1 -]}
Issuance Date: 12 June 2024 ARAEEVIVR R EPING= 4 Tk

Purpose: Decision No. 111 of 2024 (the o8y Bladl Hhall Lass e 5Lall an lall (o,

“Decision”) amends Decision No. 173 of 2014 . ) on Lt ..
regarding the rules and regulations for G Sl Laylsimy aclsall Gliy ¥ € 2iud AVY
companies involved in financing e Jsuadl qai . yiuall Lalite Joged da il uyles
microenterprise  projects. ‘The amendment ol Xl Al iles € 151 i
requires that for any financing amount of EGP R igodll gles OB 13)
20,000 (twenty thousand Egyptian pounds) or il Jseadl cile casanty o ey « AST 91 (Gimn 4
more, the client. file maintained by the .ﬁn.ancing Lladll adge s ol Jagerll 45,4 4 Ladins
company must include documents verifying the i -

location of the business activity and the project e ladsiz=s @3 LS g9, 4d) adge wlidlasly gl
site coordinates, as determined via Google Qo lanll s s comy U3 ) 20LaYL g Lasl>
Maps. Additionally, these details must be e o
integrated into the company’s information S Sleglae pllas bl Bueld
system database.

Entry into Force: 8 July 2024 YoYE gdor Arduaiidl p Jgs !



Decision Amending the Rules and
Regulations for Companies Engaged in the
Practice of Financing Microenterprise
Projects for Associations and Non-
Governmental Organisations

Decision No.: 112 of 2024

Issuance Date: 12 June 2024

Purpose: Decision No. 112 of 2024 (the
“Decision”) amends Decision No. 31 of 2015,
which governs the rules and regulations for
companies engaged in financing microenterprise
projects for associations and non-governmental
organisations. The amendment specifies that for
financing amounts of EGP 20,000 (twenty
thousand Egyptian pounds) or more, the client
file maintained by the financing company must
include documents verifying the business
activity’s location and the project’s site
coordinates, as determined through Google
Maps. Additionally, these details must be
integrated into the company’s information
system database.

Entry into Force: 8 July 2024
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Decision Amending the Regulations for
Listing And Delisting in the FRA’s Register
for Entities Engaging with Investment
Funds for Buying and Selling Metals

Decision No.: 113 of 2024

Issuance Date: 12 June 2024

Purpose: Decision No. 113 of 2024 (the
“Decision”) amends Decision No. 52 of 2023,
which regulates the listing and delisting
requirements in the FRA’s registry for entities
that investment funds must engage with when
buying and selling metals. The amendment
specifies the following changes:

1. The company must have been actively
engaged in the relevant activity for at least 2
(two) years before submitting a registration
application. If this condition is not met, the
company must have a minimum issued and
paid-up capital of EGP 15,000,000 (fifteen
million Egyptian pounds), with
shareholders’ equity equal to or exceeding
the paid-up capital.

2. The company must either be a member of
the Egyptian Commodity Exchange,
classified under Category A trading
companies, and involved in trading metals
either on its own behalf or for clients, or be
be registered with the Assay and Weights
Administration or another FRA-recognised
entity.

3. The company must submit a signed
declaration by its legal representative,
authorising the FRA to conduct on-site
inspections of its premises and storage
facilities at any time.
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Decision Amending the Requirements for
Investment Funds Dealing with Metals as
Movable Financial Assets

Decision No.: 114 of 2024

Issuance Date: 12 June 2024

Purpose: Decision No. 114 of 2024 (the
“Decision”) amends Decision No. 71 of 2021,
which regulates investment funds dealing with
metals as moveable financial assets. The
Decision mandates that the investment manager
must conduct the buying and selling of metals
exclusively through entities registered with the
FRA. Additionally, when dealing with multiple
entities, metal custodians are required to clearly
identify and segregate the metals acquired from
each entity.

Entry into Force: 2 July 2024
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Decision Amending the Corporate
Governance Rules for Companies Engaged
in the Non-Banking Financial Activities

Decision No.: 115 of 2024

Issuance Date: 12 June 2024

Purpose: Decision No. 115 of 2024 (the
“Decision”) amends Decision No. 100 of 2020
concerning corporate governance rules for
companies operating in non-banking financial
activities. These amendments introduce new
provisions for companies to record and maintain
minutes of the BoD’s meetings and general
assembly meetings in their respective registers.
The Decision also allows the use of electronic
registers for storing these minutes, provided that
their storage, documentation, retention, and
retrieval are in an easily accessible form, and
comply with the following conditions:

a. 'The minutes must be electronically signed.

b. The electronic registers must utilise
technologies and systems that ensure
information  security ~ and  prevent

unauthorised access ot breaches.

Entry into Force: 2 July 2024
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Decision Regarding the Regulations for
Forming the BoD of the Central Securities
Depository and Registration Company and

the Eligibility Criteria for Board
Membership

Decision No.: 136 of 2024

Issuance Date: 12 June 2024

Purpose: Decision No. 136 of 2024 (the
“Decision”) establishes the framework for
forming the BoD of the Central Securities
Depository and  Registry Company in
accordance with the Central Securities
Depository and Registration Law No. 143 of
2020, regulating the following:

1. The formation of the BoD, the duration of
its term, the categories of its members, and
the application of the corporate governance
rules for companies engaged in non-banking
financial activities.

2. General eligibility criteria for individuals
nominated for board membership.

3. Criteria shareholders must meet to nominate
their representatives, as well as conditions
for companies with registered shares to
nominate their representatives.

4. Rules governing the of

candidate lists for the BoD.

preparation

5. Procedures for reviewing and evaluating
nomination applications, and the process for
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appealing decisions regarding approval or
disqualification of nominees.

6. Rules for finalising the lists of candidates, =igatll (cpmiyoll AL @lgall dalasll) aelgall A

conducting elections, counting votes, and c vt
announcing the results. Inslggladl Mels 5,80 callendl @

7. Procedures for appointing the Chairman of = 48, 431 5,ls) _ulze sy 5Ly dalasll aclgall ¥

the Board and the Managing Director of the N )
company. ol siaadly

Entry into Force: This Decision takes effect 2455 cllznl Joi e ‘)‘-*-*—‘-‘ s e Jesudl
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Decision Amending the Rules and
Regulations for Practicing Real Estate
Financing

Decision No.: 139 of 2024

Issuance Date: 26 June 2024

Purpose: Decision No. 139 of 2024 (the
“Decision”) amends Decision No. 111 of 2015,
which governs the rules and regulations for
practicing real estate financing activities. The
amendments include the following:

1. Regulations establishing controls for
terminating contracts related to real estate
financing activities under the Ijarah (lease)
system.

2. Regulations for terminating Murabaha
contracts, including specific controls for
conducting real estate financing activities
under the Murabaha system.

3. Regulations establishing termination
controls for contracts related to real estate
financing under the Musharaka (partnership)

system.
4. Guidelines for executing real estate
agreements,  specifying  the  essential

information that must be included in the
mortgage financing agreement forms.

Entry into Force: 2 July 2024
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