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 )٢٠٢٤ ةينوي ٣٠ - ٢٠٢٤ رياني ١(

Decision Regarding the Licensing Controls 
and Maintenance of Key Functions in 
Companies Operating in the Field of 

Securities 

 هرارمتساو صيخWXلا طباوض نأشQ رداصلا رارقلا

 قارولأا لاجم cd ةلماعلا تاbرشلاب ةيس`ئرلا فئاظولل

 ةيلالما

Decision No.: 2 of 2024 ٢٠٢٤ ةنسل ٢ :رارقلا مقر 

Issuance Date: 10 January 2024 راتh٢٠٢٤ رياني ١٠ :رادصلإا خ 

Purpose: Decision No. 2 of 2024 (the 
“Decision”) permits both licensed companies 
and those seeking a license to engage in multiple 
activities within the securities sector by 
appointing an individual to fulfil the key 
function for each activity, subject to approval by 
the Financial Regulatory Authority (the “FRA”). 
Additionally, the Decision includes an annex 
detailing the required positions within these 
companies and the qualifications for each role. 
Furthermore, the Decision addresses the 
following key points: 

 و“) رارقلا“( ٢٠٢٤ ةنسل ٢ مقر رارقلا صني :رارقلا ضرغ

 كلذكو ةصخرلما تاBرشلل زوجي ھنأ 89ع رارقلا صني

 ةطشUأ ةلوازم صيخرت 89ع لوصNOل M9سJK Lلا تاBرشلا

 صde نbيعL للاخ نع  ةيلالما قارولأا عاطق لخاد ةددعتم

 لوصqOا دعp كلذو ،طاشU لlل ةيسkئرلا ةفيظولاب مايقلل

 .“)ةئي6لا“( ةيلالما ةباقرلل ةماعلا ةئيtلا ةرادإ ةقفاوم 89ع

اقNOم رارقلا نمضتي امك
ً

 لخاد ة{ولطلما فئاظولا }zوي 

 لوان�ي امك .ةفيظو لlل ة{ولطلما تلا~ؤلماو تاBرشلا هذ~

 :�8ي ام رارقلا

1. Qualifications required for key positions. ئرلا فئاظولل ة{ولطلما تلا~ؤلما .١kةيس. 

2. Procedures for applying for a license and the 
required documentation. 

 تادن�سلماو صيخ��لا 89ع لوصNOل مدقتلا تاءارجإ .٢

 .ة{ولطلما



 

 

3. License duration – set at 3 (three) years – and 
its renewal mechanism, circumstances where 
renewal may be denied, and the process for 
submitting reviewing renewal applications. 

 طورشp ة{و�Oم ،تاونس )ثلاث( ٣ صيخ��لا ةدم دتمتو .٣

 تاءارج�و ،ديدجتلا ا��ف حنمي لا JKلا تلااqOاو ،ديدجتلا

 .ھيف تبلاو ديدجتلا بلط ميدقت

4.  Obligations of licensed individuals. لأا تاما��لا .٤deل صخرلما صاtم. 

5. The company’s obligation to maintain a 
register of key positions and the procedures 
to follow in the event of a vacancy in any of 
these key positions. 

 ،ةيسkئرلا فئاظولل ل��p ظافتحلااب ةكرشلا ما��لا .٥

 ةرغاش ةفيظو دوجو ةلاح �� اtعابتا بجي JKلا تاءارجلإاو

 .ةيسkئرلا فئاظولا هذ~ نم يأ ��

6. Instances where the issued license may be 
revoked. 

 .رداصلا صيخ��لا ءاغلإ ا��ف نكمي JKلا تلااqOا .٦

7. The FRA implementation of administrative 
actions if a licensed individual violates this 
Decision or other applicable capital market 
regulations. 

 ةلاح �� ا~ذيفن�ب ةئيtلا موقتس JKلا ة¦رادلإا تاءارجلإا .٧

 دعاوقلا وأ رارقلا اذtل ھل صخرلما صe¨لا ةفلاخم

 .لالما سأر قوسل ةمظنلما

Grace Period for Compliance: Companies are 
required to fill the key positions within their 
organisational structure within 1 (one) year of 
the Decision’s enforcement date. Extensions 
may be granted based on justifications deemed 
acceptable by the FRA. Additionally, licenses 
issued under the previous FRA decision will 
remain valid until their expiration. 

 قيفوتب تاBرشلا رارقلا مزلأ :لاثتملال حامسلا ةWXف

 للاخ يفيظولا اtلlي�­ ةبلطتلما فئاظولا لغشp اtعاضوأ

 ىرخأ ةدلم ةدلما هذ~ دم زاوج عم ،ھب لمعلا خ¦رات نم ةنس

 صيخ��لاب لمعلا رمتس³ امك .ةئيtلا اtلبقت تار�²م 89ع ءانب

اقفو حونملما
ً

 .ھئا�µنا نqOb قباسلا ةئيtلا رارقل 

Entry into Force: 13 March 2024 ح لوخدلاst ٢٠٢٤ سرام ١٣ :ذيفنتلا 

  

  

 

 

 

 

 

 

 



 

 

Decision Regarding the Rules for Listing 
and Delisting Securities on the Egyptian 

Stock Exchange 

wقباسلا رارقلا ليدع Qقارولأا بطشو ديق دعاوق نأش 

 ةhرصلما ةصروبلا cd ةيلالما

Decision No.: 23 of 2024 ٢٠٢٤ ةنسل ٢٣ :رارقلا مقر 

Issuance Date: 31 January 2024 راتh٢٠٢٤ رياني ٣١ :رادصلإا خ 

Purpose: Decision No. 23 of 2024 (the 
“Decision”) revises the regulations established 
in Decision No. 11 of 2014, governing the 
procedures for listing and delisting securities on 
the Egyptian Stock Exchange (the “EGX”), 
specifically: 

 لدع³ “) رارقلا“( ٢٠٢٤ ةنسل ٢٣ مقر رارقلا :رارقلا ضرغ

 ديق دعاوق نأشp ٢٠١٤ ةنسل ١١ مقر قباسلا رارقلا

 ليدعتب كلذو ،ة¦رصلما ةصروبلا �� ةيلالما قارولأا بطشو

 :�¸اتلا

1. The issued capital must be fully paid, with 
the minimum requirement raised to EGP 
100,000,000 (one hundred million Egyptian 
pounds), replacing the previous threshold of 
EGP 50,000,000 (fifty million Egyptian 
pounds), or its equivalent in foreign 
currencies. 

اعوفدم ردصلما لالما سأر نوlي نأ .١
ً

 نع لقي لاو لماlلاب 

لادب )يرصم ھينج نويلم ةئام( مج ١٠٠،٠٠٠،٠٠٠
ً

 نم 

 ام وأ ،)يرصم ھينج نويلم نbسمخ( مج ٥٠،٠٠٠،٠٠٠

 .ةي¹نجلأا تلامعلا نم اtلداع³

2. The net profit before tax for the fiscal year 
preceding the listing application must be no 
less than 5% (five per cent) of the paid-up 
capital required for listing, in accordance 
with the conditions and requirements 
specified in the Decision. 

 بئارضلا مصخ لبق ح{رلا ��اص ةبسU لقت لاأ 89ع صنلا.٢

 ةسمخ( ٪٥ نع ديقلا بلط 89ع ةقباس ةيلام ةنس رخآ نع

اقفو ،هديق بولطلما عوفدلما لالما سأر نم )ةئالماب
ً

 �bياعلم 

 .رارقلاب ةددحم تاطا��شاو

Entry into Force: 13 February 2024 ح لوخدلاst ٢٠٢٤ ريا�²ف ١٣ :ذيفنتلا 

 

  



 

 

Decision Regarding the Criteria for 
Accrediting Local Voluntary Carbon 

Records within the FRA 

 نو�ركلا تلا�~ دامتعا sXياعم نأشQ رداصلا رارقلا

 ةئي6لا ىدل ةيل��ا ةيعوطلا

Decision No.: 30 of 2024 ٢٠٢٤ ةنسل ٣٠ :رارقلا مقر 

Issuance Date: 31 January 2024 راتh٢٠٢٤ رياني ٣١ :رادصلإا خ 

Purpose: Decision No. 30 of 2024 of 2024 (the 
“Decision”) establishes the criteria for 
accrediting local voluntary carbon registries with 
the FRA. These registries facilitate the 
registration of projects aimed at reducing carbon 
emissions and the issuance of tradable carbon 
emission reduction certificates within the 
voluntary carbon market on the EGX. The 
Decision includes the following provisions: 

 دامتعا �bياعم ديدحت و~ رارقلا نم ضرغلاو :رارقلا ضرغ

 هذ~ لtسLو .ةئيtلا ىدل ةيلÀOا ةيعوطلا نو{ركلا تلا�¿

 تاثاعبنا ليلقت 9¸إ فد�JK Áلا تاعورشلما لي��L تلا��لا

 ةلباقلا نو{ركلا تاثاعبنا ضفخ تاداtش رادص�و نو{ركلا

 .ة¦رصلما تاصروبلا �� �Äوطتلا قوسلا لخاد لوادتلل

 :ةيلاتلا ماlحلأا رارقلا نمضت¦و

1. Requirements for the accreditation of 
voluntary carbon registries with the FRA, 
including general criteria, and specific 
standards related to verification and 
validation activities, governance, 
information systems, and technological and 
equipment infrastructure. 

 ،ةئيtلا ىدل ةيعوطلا نو{ركلا تلا�¿ دامتعا تابلطتم .١

 لامعأب ةقلعتلما تابلطتلماو ،ةماعلا تابلطتلما ثيح نم

 ةيÆبلا ،تامولعلما ةمظنأ ،ةمكوqOا ،ةقداصلماو ققحتلا

 .تا�tbجتلل ةيتحتلا ةيÆبلاو ،ةيجولونكتلا

2. Procedures for submitting an accreditation 
application to the FRA. 

 .ةئيtلا ىدل دامتعلاا بلط ميدقت تاءارجإ .٢

3. Minimum information requirements for 
voluntary carbon registries, such as project 
descriptions or carbon emission reduction 
certificates. 

 تلا�¿ �� ا~رفوت بجاولا تامولعلما نم ىUدلأا دqOا .٣

 وأ عورشلما فصو نع تامولعم ءاوس ،ةيعوطلا نو{ركلا

 .ةينو{ركلا تاثاعبنلاا ضفخ تاداtش نع

4. Requirements for conducting field 
inspections. 

  .يUاديلما صحفلا تابلطتم .٤

5. The FRA’s BoD authority to take action in 
case of violations of these provisions. 

 لاح ا~ذاختا ةئي6لا ةرادإ سل�À نوlي JKلا �bبادتلا.٥

 .ةقباسلا ماlحلأا نم يأ ةفلاخم



 

 

Entry into Force: 6 March 2024 ح لوخدلاst ٢٠٢٤ سرام ٦ :ذيفنتلا 

  



 

 

Decision Regarding the Rules for Listing 
and Delisting Carbon Emission Reduction 

Certificates on the EGX 

 ضفخ تادا6ش بطشو ديق دعاوق نأشQ رداصلا رارقلا

 )”رارقلا“( ةhرصلما ةصروبلاب ةينو�ركلا تاثاعبنلاا

Decision No.: 31 of 2024 ٢٠٢٤ ةنسل ٣١ :رارقلا مقر 

Issuance Date: 31 January 2024 راتh٢٠٢٤ رياني ٣١ :رادصلإا خ 

Purpose: Decision No. 31 of 2024 (the 
“Decision”) establishes the rules for listing and 
delisting carbon emission reduction certificates 
on the EGX. The Decision includes the 
following: 

 ضفخ تاداtش بطشو ديق دعاوق ديدحت :رارقلا ضرغ

 ام رارقلا نمضت¦و .ة¦رصلما ةصروبلاب ةينو{ركلا تاثاعبنلاا

 :�8ي

1. Requirements for registering carbon 
emission reduction projects with the FRA, 
including necessary documentation. 

 ةينو{ركلا تاثاعبنلاا ضفخ تاعورشم لي��L طباوض .١

 .كلذل ة{ولطلما تادن�سلماو ،ةئيtلا ىدل

2. Procedures for listing and trading carbon 
emission reduction certificates on the EGX. 

 ضفخ تاداtش لوادتو ديق بلط ميدقت تاءارجإ .٢

 .ةصروبلاب ةينو{ركلا تاثاعبنلاا

3. Procedures for listing futures contracts 
based on carbon emission reduction 
certificates. 

 تاثاعبنلاا ضفخ تاداtشل ةلجلآا دوقعلا ديق تاءارجإ .٣

 .ةينو{ركلا

4. Disclosure obligations for certificate holders 
after listing. 

 كلام قتاع 89ع نوlت JKلاو ديقلا دعp حاصفلإا تاما��لا .٤

 .تاداtشلا

5. Conditions for voluntary delisting at the 
certificate holder’s request, as well as cases 
of compulsory delisting. 

 بلط 89ع ءانب تاداtشلل يرايتخلاا بطشلا تلااح .٥

 .اtل يرابجلإا بطشلا تلااح كلذك ،كلالما

6. Procedures for appealing committee 
decisions regarding the rejection of listing or 
delisting, including deadlines for submission 
and resolution of appeals. 

 ةدمو ھبطش وأ ديقلا ضفرب ةن�Nلا تارارق نم ملظتلا .٦

 .ھيف تبلاو ھميدقت

Entry into Force: 6 March 2024 ح لوخدلاst ٢٠٢٤ سرام ٦ :ذيفنتلا 



 

 

 

  

Amendment of the Decision Regarding the 
Rules of Listing and Delisting Securities in 

the EGX 

wقباسلا رارقلا ليدع Qقارولأا بطشو ديق دعاوق نأش 

 ةhرصلما ةصروبلاب ةيلالما

Decision No.: 46 of 2024 ٢٠٢٤ ةنسل ٤٦ :رارقلا مقر 

Issuance Date: 6 March 2024 راتh٢٠٢٤ سرام ٦ :رادصلإا خ 

Purpose: Decision No. 46 of 2024 (the 
“Decision”) amends Decision No. 11 of 2014 
regarding the rules for listing and delisting 
securities on the EGX. The amendment 
introduces a requirement for listed companies 
that wish to revalue their fixed assets in a way 
that impacts their financial statements. Such 
revaluations must be conducted by an appraiser 
registered with the FRA and must comply with 
Egyptian Accounting Standards. 

 ةنسل ١١ مقر رارق ليدعL 89ع رارقلا صني :رارقلا ضرغ

٢٠١٤ pةصروبلاب ةيلالما قارولأا بطشو ديق دعاوق نأش 

 مييقت ةداعإ �� ةبغارلا ةديقلما تاBرشلا ما��لا ةفاضإب كلذو

 متي نأب ةيلالما اtمئاوق 89ع �bثأتلا ضرغp ةتباثلا لوصلأا

 ،ةئي6لاب ل��لاب نيديقلما نbميقلما دحأ للاخ نم كلذ

اقفو كلذو
ً

 .ة¦رصلما ةبساÀOا �bياعلم 

Entry into Force: 24 April 2024 ح لوخدلاst ٢٠٢٤ ل¦ربإ ٢٤ :ذيفنتلا 



 

 

Amendment of the Decision on Governance 
Rules for Companies Operating in Non-

Banking Financial Activities 

wقباسلا رارقلا ليدع Qرشلا ةمكوح دعاوق نأشbتا 

 ةيفرصلما sXغ ةيلالما ةطش�لأا لاجم cd ةلماعلا

Decision No.: 47 of 2024 ٢٠٢٤ ةنسل ٤٧ :رارقلا مقر 

Issuance Date: 6 March 2024 راتh٢٠٢٤ سرام ٦ :رادصلإا خ 

Purpose: Decision No. 47 of 2024 (the 
“Decision”) amends Decision No. 100 of 2020, 
which outlines the corporate governance rules 
for companies operating in non-banking 
financial activities. The revision specifically 
updates regulations related to disclosure and 
transparency. The amendment introduces a new 
requirement for licensed companies in the non-
banking financial sector that are seeking to 
revalue their fixed assets in a way that affects 
their financial statements. Such revaluations 
must be carried out by an appraiser registered 
with the FRA and must comply with Egyptian 
Accounting Standards. 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 صوصنلما تاBرشلا ةمكوح دعاوق نأشp ٢٠٢٠ ةنسل ١٠٠

 كلذو ،ةيفافشلاو حاصفلإا دعاوقب قلعتي اميف ،ا��لع

 ةطشUلأا ةلوازمب اtل صخرلما تاBرشلا 89ع ما��لا ةفاضإب

 ةتباثلا لوصلأا مييقت ةداعإ �� ةبغارلا ةيفرصلما �bغ ةيلالما

-pثأتلا ضرغb� مئاوق 89عtنم كلذ متي نأ ةاعارمب -ةيلالما ا 

اقفو كلذو ،ةئيtلاب ل��لاب نيديقلما نbميقلما دحأ للاخ
ً

 

 .ة¦رصلما ةبساÀOا �bياعلم

Entry into Force: 24 April 2024 ح لوخدلاst ٢٠٢٤ ل¦ربإ ٢٤ :ذيفنتلا 

  



 

 

Decision on the Rules Governing the 
Operation of Robo-Advisory Services for 

Investment 

 راش�سلما جمانرب لمع ميظنت دعاوق نأشQ رداصلا رارقلا

 رامث�سلال �dلآا �dالما

Decision No.: 57 of 2024  ٢٠٢٤ ةنسل ٥٧ :رارقلا مقر 

Issuance Date: 22 May 2024 راتh٢٠٢٤ ويام ٢٢ :رادصلإا خ 

Purpose: Decision No. 57 of 2024 (the 
“Decision”) establishes the regulatory 
framework for companies involved in creating 
and managing securities portfolios that intend to 
offer automated financial advisory services 
through the ‘Robo-Advisor for Investment’ 
program (the “Program”). The Decision 
outlines the following definitions and 
operational rules for the Program: 

 جمانرب لمع دعاوق نا¦رس 89ع رارقلا صني :رارقلا ضرغ

 تاBرشلا 89ع )"جمان�²لا"( رامث�سلال �¸لآا �¸الما راش�سلما

 اذإ ةيلالما قارولأا ظفاحم ةراد�و ن¦وlت طاشU لوازت JKلا

 ةيللآا ةيلالما تاراش�سلاا تامدخ ميدقت �� تبغر

 لمع دعاوق رارقلا نمضت¦و .جمان�²لا للاخ نم رامث�سلال

 :�8ي امك جمان�²لا لمع دعاوق رارقلا نمضت¦و .جمان�²لا

1. Defines the Program as an electronic system 
that provides financial advice to create and 
manage client’s investment portfolios using 
algorithms, including artificial intelligence. 

١. Lو��كلإ ماظن هرابتعاب جمان�²لا ف¦رعUرادصإب موقي ي 

 ا�Áراد�و ليمعلل ة¦رامث�سا ةظفحم ن¦وlتل ةيلام تاراش�سا

 ءاBذلا تايمزراوخ وأ تايمزراوqeا مادختسا للاخ نم

 .�Äانطصلاا

2. Establishes methods for delivering 
automated financial advice, including the 
formation and management of investment 
portfolios. 

 ثيح نم ةيللآا ةيلالما تاراش�سلاا تامدخ ميدقت قرط .٣

 .ا�Áراد�و ،ةظفÀOا ن¦وlت تامدخ

3. Defines the standards for algorithms that 
issue financial advice regarding the 
formation, management, and rebalancing of 
investment portfolios, as well as executing 
related trading operations. Additionally, it 
sets out the minimum requirements and 
procedures the company’s BoD must 
implement for the design, testing, operation, 
and development of these algorithms. 

 ن¦وlت تاراش�سا ا��لع ءانب رداصلا تايمزراوqeا �bياعم .٤

 ،ا�Ñزاوت ةداع�و ،ا�Áراد�و ،ءلامعلل ة¦رامث�سلاا ظفاÀOا

 نم ىUدلأا دqOا كلذك ،ا�­ ةطبترلما لوادتلا تايلمع ذيفنتو

 ةكرشلا ةرادإ سلجم 89ع بجي JKلا تاءارجلإاو طباوضلا

 ر¦وطتو ،ليغشLو ،رابتخاو ،ميمصتل ا~دامتعا

 .تايمزراوqeا



 

 

4. Imposes an obligation on companies to 
assess clients’ risk tolerance when dealing 
with financial securities and instruments. 

 لمحت ةجرد ةمءلام مييقت نأشp ةكرشلا تاما��لا .٥

 .ةيلالما تاودلأاو قارولأا �� لماعتلل رطاخملل ليمعلا

5. Outlines the requirements companies must 
follow when approving investment 
portfolios and financial advice related to 
managing and rebalancing portfolios. 

 ةظفÀOا دامتعا دنع اtعابتا ةكرشلا 89ع JKلا طباوضلا .٦

 ةداع�و ةرادلإ ةيلالما ةراش�سلاا دامتعا اذك ة¦رامث�سلاا

 .ةظفÀOا نزاوت

6. Sets company obligations concerning the 
execution of automated trading operations. 

 تايلمعل �¸لآا ذيفنتلاب ةقلعتلما ةكرشلا تاما��لا .٧

 .لوادتلا

7. Mandates the inclusion of specific 
provisions in contracts between the 
company and the client, outlining the rights 
and obligations of both parties. 

 ھنمضتي امو ليمعلاو ةكرشلا نbب م�²لما دقعلا تابلطتم .٨

 .نbفرطلا تاما��لاو قوقح نم

8. Outlines company obligations regarding 
disclosure and client awareness. 

 .ءلامعلا ةيعوتو حاصفلإاب ةقلعتلما ةكرشلا تاما��لا .٩

9. Prescribes the conditions and procedures 
for obtaining approval from the FRA to 
provide services under the Program. It also 
specifies the necessary disclosures and 
compliance regulations companies must 
adhere to. 

 89ع ةئيtلا ةقفاوم 89ع لوصqOا تاءارج�و طورش .١٠

 تانايبلا اذك ،�¸لآا �¸الما راش�سلما جمانرب ةمدخ ميدقت

 .لاثتملاا طباوضو ا�Ôع حاصفلإا بجاولا تامولعلماو

Entry into Force: 23 May 2024 ح لوخدلاst ٢٠٢٤ ويام ٢٣ :ذيفنتلا 

 

 

 

 

 



 

 

Decision Regarding the Marketing of 
Insurance Companies Products through 

Telecommunications Companies Branches 

 نم نsمأتلا تاbرش تاجتنم قhوسw نأشQ رداصلا رارقلا

  تلااصتلاا تاbرش عورف للاخ

Decision No.: 59 of 2024  ٢٠٢٤ ةنسل ٥٩ :رارقلا مقر 

Issuance Date: 6 March 2024 راتh٢٠٢٤ سرام ٦ :رادصلإا خ 

Purpose: Decision No. 59 of 2024 of 2024 (the 
“Decision”) permits insurance companies to 
market their FRA-approved insurance products 
by establishing a branch within one of the 
branches or offices of telecommunications 
companies licensed by the National 
Telecommunications Regulatory Authority, 
under conditions agreed upon by both parties. 
Additionally, the Decision provides: 

 نbمأتلا تاBرشل زوجي ھنأ 89ع رارقلا صني :رارقلا ضرغ

Lاجتنم ق¦وسÁيمأتلا ا�Æلا نم ةدمتعلما ةيtللاخ نم ةئي 

 تلااصتلاا تاBرش بتاlم وأ عورف دحأب ةكرشلل عرف ءاشUإ

 كلذ .تلااصتلاا ميظنتل يموقلا زاq�tا نم اtل صخرلما

اقفو
ً

 ددحي امك .نbفرطلا نbب قافتلاا �� ةددحم تاطا��شلا 

 :�8ي ام رارقلا

1. The conditions that must be fulfilled for the 
insurance company to obtain a license to 
promote its products. 

 89ع نbمأتلا ةكرش لصحت يlل ا~رفاوت بجاولا طورشلا ١

 .ةيÆيمأتلا ا�Áاجتنم ق¦وسL صيخرت

2. The minimum requirements and procedures 
that insurance companies must adhere to 
when engaging in marketing activities 
permitted by this Decision. 

 دحك نbمأتلا ةكرش ا�­ م��لت JKلا تاءارجلإاو طباوضلا ٢

 .رارقلا �� ھب حومسلما ق¦وس�لا طاشU ةلوازلم ىUدأ

3. The information that must be included in 
the agreement between the insurance 
company and the telecommunications 
company. 

 ةكرش ھم�²ت يذلا دقعلا اtلمش³ نأ بجي JKلا تانمضتلما ٣

 .تلااصتلاا ةكرش عم نbمأتلا

4. The procedures for applying to obtain a 
license from the FRA to engage in this 
marketing activity. 

 ةئيtلا نم صيخرت 89ع لوصqOا بلط ميدقت تاءارجإ .٤

 .يق¦وس�لا طاشÆلا اذ~ ةسراملم

Entry into Force: 24 April 2024 ح لوخدلاst ٢٠٢٤ ل¦ربإ ٢٤ :ذيفنتلا 

 



 

 

Amendment of the Decision Regarding the 
Fees for Marketing Insurance Companies’ 
Products through Banks Licensed by the 

Central Bank of Egypt, the National Postal 
Authority, or the General Authority for 

Nasser Social Bank, or Telecommunication 
Companies 

wقباسلا رارقلا ليدع Qتامدخ لباقم نأش wوسhق 

 كونبلا قhرط نع ةي�يمأتلا ا��اجتنم نsمأتلا تاbرش

 ةيموقلا ةئي6لا وأ يرصلما يزكرلما كنبلا نم ا6ل صخرلما

 تاbرش وأ �dامتجلاا رصان كنبل ةماعلا ةئي6لا وأ دي�Xلل

 تلااصتلاا

Decision No.: 60 of 2024  ٢٠٢٤ ةنسل ٦٠ :رارقلا مقر 

Issuance Date: 6 March 2024 راتh٢٠٢٤ سرام ٦ :رادصلإا خ 

Purpose: Decision No. 60 of 2024 (the 
“Decision”) amends Decision No. 14 of 2015. 
It requires insurance companies supervised by 
the FRA to pay fees for the examination and 
review of applications submitted to the FRA for 
approval to market their insurance products 
through banks licensed by the Central Bank of 
Egypt, the National Postal Authority, the 
General Authority for Nasser Social Bank, or 
telecommunication companies. The Decision 
specifies the categories and procedures related 
to these fees, as well as the process for amending 
previously approved marketing agreements. 

 ةنسل ١٤ مقر رارق ليدعL 89ع رارقلا صني :رارقلا ضرغ

 ةعضاqeا نbمأتلا تاBرش ما��لا 89ع صني ثيح ٢٠١٥

 تابلطلا ةساردو صحف تامدخ لباقم دادسp ةئيtلا ةباقرل

 ا�Áاجتنم ق¦وسL 89ع ةئيtلا ةقفاوم 89ع لوصNOل ةمدقلما

 ددح¦و .ا��لإ راشلما تائيtلا وأ كونبلا ق¦رط نع ةيÆيمأتلا

 ،تامدqeا هذ�­ ةقلعتلما مسرلا تاءارج�و تائف رارقلا

 مت JKلا ق¦وس�لا تايقافتا ليدعL ةيلمع 9¸إ ةفاضلإاب

اقبسم ا��لع ةقفاولما
ً

. 

Entry into Force: 24 April 2024 ح لوخدلاst ٢٠٢٤ ل¦ربإ ٢٤ :ذيفنتلا 

 

 

 

 

 

 

 



 

 

Decision Regulating the Operation of the 
Fund for Guaranteeing and Limiting 
Central Counterparty Clearing Risk 

 نامض قودنص لمع ميظنت نأشQ رداصلا رارقلا

 فرطلا ليثمت نع ةئشانلا رطا��ا نم د��او تاhوس�لا

 تاhوس�لا cd لباقلما

Decision No.: 68 of 2024  ٢٠٢٤ ةنسل ٦٨ :رارقلا مقر 

Issuance Date: 27 March 2024 راتh٢٠٢٤ سرام ٢٧ :رادصلإا خ 

Purpose: Decision No. 68 of 2024 (the 
“Decision”) sets forth the regulations 
governing the operation of the Fund for 
Guaranteeing and Limiting Central 
Counterparty Clearing Risk (the “Fund”), 
established by the Misr for Central Clearing, 
Depository, and Registration (“MCDR”). The 
Fund is responsible for meeting obligations 
arising from the trading of securities listed on 
the EGX and the settlements associated with 
these transactions. The regulations governing 
the Fund include the following provisions: 

 )"رارقلا"( ٢٠٢٤ ةنسل ٦٨ مقر رارقلا صني :رارقلا ضرغ

 رطاÀeا نم دqOاو تا¦وس�لا نامض قودنص 9¸وت 89ع

 تا¦وس�لا �� لباقلما فرطلا ليثمت نع ةئشانلا

 قارولأل يزكرلما ديقلاو عاديلإا ةكرشp أشÆلما )"قودنصلا"(

 تايلمع نع ةئشانلا تاما��للااب ءافولا ،)"ةكرشلا"( ةيلالما

 ة¦رصلما تاصروبلاب ةديقلما ةيلالما قارولأا لوادت

 دعاوقلا نمضتتو .تايلمعلا كلت نع ةجتانلا تا¦وس�لاو

 :�8ي ام قودنصلا لمعل ةمظنلما

1. Rules for separating the Fund’s accounts 
and investments from the MCDR. 

 .ةكرشلا نع قودنصلا تارامث�ساو تاباسح زرف دعاوق .١

2. Procedures for the opening and 
management of the Fund’s bank accounts 
across various institutions. 

 .كونبلا ىدل تاباسح قودنصلا حتف دعاوق .٢

3. Composition of the Fund Management 
Committee (the “Committee”), including 
the tenure of its members, and their 
respective responsibilities. 

٣. Lليكش qلا"( قودنصلا ةرادإ ةن�Nة¦وضع ةدمو ،)"ةن� 

 .ا�Áاصاصتخاو ،ا�×اضعأ

4. Criteria for Fund members to nominate a 
representative to the Committee, as well as 
the qualifications required for a natural 
person nominee. 

 حيش��ل قودنصلا وضع �� ا~رفاوت بجاولا طورشلا .٤

 �Mيبطلا صe¨لا �� طورشلاو ،ةن� لا �� ھنع لثمم

 .ةن� لا ة¦وضعل }dرلما

5. Qualifications and responsibilities of the 
Fund’s Executive Director. 

 .قودنصلل يذيفنتلا ريدلما تاصاصتخاو تاطا��شا .٥



 

 

6. The Fund’s capital structure, the 
contributions of its members, and the 
management and allocation of its resources. 

 ،هدراومو ،ھئاضعأ تاBا��شاو ،قودنصلا لام سأر .٦

 .ا�Áامادختساو

7. Procedures for the settlement of 
transactions involving securities that exceed 
the contributions of Fund members, as well 
as methods for collecting dues owed to the 
Fund. 

٧. Lةميقب ةيلالما قارولأا لوادت نع ةئشانلا تايلمعلا ة¦وس 

 ءادي�سا تاءارجإ ،قودنصلا ءاضعأ تاBا��شا زواجت

 .ھئاضعأ ىدل قودنصلا تاقحتسم

8. Investment channels for the Fund’s assets, 
which include: 

 :�� ءاوس قودنصلا لاومأ رامث�سا ھجوأ .٨

a. Short-term financial instruments. صق ةيلام تاودأ .أbلجلأا ة�. 

b. Short-term bank deposits. ادولا .بØصق ةيفرصلما عbلجلأا ة�. 

c. Money market investment fund 
certificates. 

 .دقنلا قاوسأ رامث�سا قيدانص قئاثو .ج

9. Rules for auditing and reviewing the Fund’s 
accounts, as well methods for resolving 
disputes between the Committee and its 
members. 

 ،قودنصلا تاباسح ةعجارمو قيقدتل ةمظنلما دعاوقلا .٩

 .ا�×اضعأو ةن�Nلا نbب تاعا�Úلا لح

Entry into Force: 23 May 2024 ح لوخدلاst ٢٠٢٤ ويام ٢٣ :ذيفنتلا 

 

 

 

 

 

 

 



 

 

Amendment of the Decision Regarding 
Rules and Requirements for the 

Governance of Private Insurance Funds 

wقباسلا رارقلا ليدع Qةمكوح طباوضو دعاوق نأش 

 ةصا��ا نsمأتلا قيدانص

Decision No.: 69 of 2024 ٢٠٢٤ ةنسل ٦٩ :رارقلا مقر 

Issuance Date: 27 March 2024 راتh٢٠٢٤ سرام ٢٧ :رادصلإا خ 

Purpose: Decision No. 69 of 2024 (the 
“Decision”) amends Decision No. 101 of 2015 
concerning the governance rules and regulations 
of private insurance funds. The Decision 
introduces a new provision addressing the 
requirements for using electronic systems in 
general assembly meetings and remote voting on 
resolutions. The new provision outlines the 
following: 

 رارق لدع³ ٢٠٢٤ ةنسل ٦٩ مقر رارقلا صني :رارقلا ضرغ

 ةمظنلما طباوضلاو دعاوقلا نأشp ٢٠١٥ ةنسل ١٠١ مقر

 ايفاضإ ادنب رارقلا نمضت¦و .ةصاqeا نbمأتلا قيدانصل

 تاعامتجا �� ةكراشملل يUو��كللإا ماظنلا تابلطتم لوان�ي

 ددحي .تارارقلا 89ع دعp نع ت¦وصتلاو ةيمومعلا ةيعم�qا

 :�8ي ام مكqOا اذ~

1. Regulations governing the use of electronic 
systems. 

 .نو��كللإا ةمظنلأا مادختسا طباوض .١

2. Specifications and requirements for the 
electronic system to be employed. 

 .مدختسلما يUو��كللإا ماظنلا تانمضتم .٢

3. Responsibilities of both the fund and its 
auditor regarding these electronic systems. 

 .ددصلا اذ~ �� تاباسqOا بقارمو ،قودنصلا تاما��لا .٣

Entry into Force: 18 April 2024 ح لوخدلاst ٢٠٢٤ ل¦ربإ ١٨ :ذيفنتلا 

 

  



 

 

Amendment of the Decision Regarding the 
Rules of Listing and Delisting Securities in 

the EGX 

wقباسلا رارقلا ليدع Qقارولأا بطشو ديق دعاوق نأش 

 ةhرصلما ةصروبلاب ةيلالما

Decision No.: 77 of 2024 ٢٠٢٤ ةنسل ٧٧ :رارقلا مقر 

Issuance Date: 27 March 2024 راتh٢٠٢٤ سرام ٢٧ :رادصلإا خ 

Purpose: Decision No. 77 of 2024 (the 
“Decision”) amends Decision No. 11 of 2014 
regarding the rules for listing and delisting 
securities on the EGX, specfically by amending 
Article 51 related to the trading of treasury 
shares. The amendment includes: 

 مقر رارق لدع³ 89ع ٢٠٢٤ ةنسل ٧٧ مقر رارق :رارقلا ضرغ

 ةيلالما قارولأا بطشو ديق دعاوق نأشp ٢٠١٤ ةنسل ١١

 لماعتلا دعاوقب ةقلعتلماو ٥١ ةدام ليدعتب كلذو ةصروبلاب

 :�8ي ام 89ع صنلاب كلذو .ةن¦زqeا مtسأ 89ع

1. Companies intending to buy or sell a portion 
of their shares must notify the EGX in 
advance using a designated form, with the 
Decision outlining the related requirements 
and conditions. 

 اtمtسأ نم بناج عيب وأ ءارش �� بغرت JKلا ةكرشلا مازلإ .١

اقبسم ةصروبلا راطخإب
ً

 رارقلا ددح¦و ،ددحم جذومن 89ع 

 .كلذب مايقلا طورشو طباوض

2. Treasury shares may only be bought or sold 
through 2 (two) approved methods:  

  :طقف نbتق¦رط للاخ نم ةن¦زqeا مtسأ عيب وأ ءارش متي .٢

a. The open market, or وأ ،حوتفلما قوسلا للاخ نم .أ 

b. The private transactions. ا تاقفصلا للاخ نم .بqeةصا.  

The Decision further outlines the specific 
requirements and conditions for each method. 

 .ةق¦رط لB طورشو طباوض رارقلا نbب¦و

Finally, the Decision establishes the company’s 
disclosure obligations and imposes further 
requirements, including restrictions on voting 
rights for the shareholder and related persons in 
certain situations. 

ا�bخأو
ً

 ،ةكرشلا قتاع 89ع حاصفإ تاما��لا رارقلا ددح ،

 م~اسملل ت¦وصتلا نع عانتملااب ىرخأ تاما��لاو

 .ةددحم تلااح �� ھب ةطبترلما صاdeلأاو

Entry into Force: 18 April 2024 ح لوخدلاst ٢٠٢٤ ل¦ربإ ١٨ :ذيفنتلا 

 



 

 

Amendment of the Decision Regarding the 
Same Day Trading Procedure 

wرارقلا ليدع Qم6سلأا ¤£ع لماعتلا ةيلآ نأش cd تاذ 

 ةسل��ا

Decision No.: 80 of 2024 ٢٠٢٤ ةنسل ٨٠ :رارقلا مقر 

Issuance Date: 29 April 2024 راتh٢٠٢٤ ل¦ربإ ٢٩ :رادصلإا خ 

Purpose: Decision No. 80 of 2024 (the 
“Decision”) amends Decision No. 67 of 2012 
concerning the intra-day trading mechanism. 
The Decision includes the following: 

 لدع³ )"رارقلا"( ٢٠٢٤ ةنسل ٨٠ مقر رارق :رارقلا ضرغ

 �� مtسلأا 89ع لماعتلا ةيلآ نأشp ٢٠١٢ ةنسل ٦٧ مقر رارق

 :ةيلاتلا تلايدعتلا 89ع رارقلا صني ثيح .ةسل�qا تاذ

1. Stock brokerage companies authorised to 
engage in intra-day trading must now verifiy 
a client’s ability to meet financial 
commitments and assess their capacity to 
bear associated risks before proceeding with 
any trades. 

١. Lل حومسلما ةرسمسلا ةكرش تاما��لا ليدعtلماعتلاب ا 

اقفو
ً

 صنلاب كلذو ةسل�qا تاذ �� مtسلأا 89ع لماعتلا ةيللآ 

 ةيلالما ھتاما��لاب ءافولا 89ع ليمعلا ةردق نم ققحتلا 89ع

 .ا~رطاخم لمحت 89ع ھتردقو

2. The Decision details the measures the FRA 
will take in cases where brokerage 
companies violate intra-day trading rules, or 
in situations where such transactions 
threaten market stability, or the interests of 
market participants. 

 ةفلاخم لاح ةئيtلا ا~ذختت JKلا �bبادتلا 89ع صنلا .٢

 ةيللآ ةمظنلما دعاوقلل ةيلالما قارولأا �� ةرسمسلا تاBرش

 تلاماعL دوجو لاح وأ ،ةسل�qا تاذ �� مtسلأا 89ع لماعتلا

Áلماعتلما وأ قوسلا رارقتسا دد�bھيف ن. 

Lastly, the Decision empowers the FRA to 
adjust the specified percentages or values in 
response to market conditions. 

ا�bخأو
ً

 بسÆلا ليدعL ةئيtلل زوجي ھنأ 89ع رارقلا صن دقف ،

 .قوسلا عاضوأ ءوض �� ا��لإ راشلما ميقلا وأ

Entry into Force: 23 May 2024 ح لوخدلاst ٢٠٢٤ ويام ٢٣ :ذيفنتلا 

 

 

 

 



 

 

Amendment of the Decision Regarding 
Trading Securities on the Day Following 

the Purchase 

wقباسلا رارقلا ليدع Qقارولأا ¤£ع لماعتلا ةيلآ نأش 

 ءارشلل �dاتلا مويلا cd ةيلالما

Decision No.: 81 of 2024  ٢٠٢٤ ةنسل ٨١ :رارقلا مقر 

Issuance Date: 29 April 2024 راتh٢٠٢٤ ل¦ربإ ٢٩ :رادصلإا خ 

Purpose: Decision No. 81 of 2024 (the 
“Decision”) amends Decision No. 74 of 2015 
concerning the mechanism for trading securities 
on the day following the purchase. The 
amendments are as follows: 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 �� ةيلالما قارولأا 89ع لماعتلا ةيلآ نأشp ٢٠١٥ ةنسل ٧٤

 :�¸اتلا ليدعتب كلذو ءارشلل .�¸اتلا مويلا

1. The mechanism is restricted to stock 
brokerage companies that have received 
approval from the FRA to operate intra-day 
stock trading. 

 ةرسمسلا تاBرش 89ع ةيللآا هذ�­ لماعتلا رصق .١

 89ع لماعتلا ةيلآب لمعلل ةئيtلا ةقفاوم 89ع ةلصاqOا

 .ةسل�qا تاذ �� مtسلأا

2. Brokerage companies are prohibited from 
executing any orders under this mechanism 
unless they are based on client instructions, 
after verifying the client’s ability to meet 
their financial obligations and bear the 
associated risks. 

 يأ ذيفن�ب ةرسمسلا تاBرش مايق زاوج مدع 89ع صنلا .٢

 ققحتلا دعÜو ،ءلامعلا رماوأ 89ع ءانب لاإ ةيللآا هذtل رماوأ

 89ع م�Áردقو ،ةيلالما م�Áاما��لاب ءافولا 89ع م�Áردق نم

 .رطاÀeا لمحت

3. The Decision outlines the measures the 
FRA will take in the event of violations by 
brokerage companies of the rules governing 
following-day securities trading, or in cases 
where such transactions threaten market 
stability or the interests of market 
participants.  

 ةفلاخم لاح ةئيtلا ا~ذختت JKلا �bبادتلا 89ع صنلا .٣

 ةيللآ ةمظنلما دعاوقلل ةيلالما قارولأا �� ةرسمسلا تاBرش

 لاح وأ ،ءارشلل �¸اتلا مويلا �� ةيلالما قارولأا 89ع لماعتلا

 .ھيف نbلماعتلما وأ قوسلا رارقتسا دد�Á تلاماعL دوجو

Compliance Period: Brokerage companies 
subject to Decision No. 74 of 2015 are granted 
a period of 6 (six) months to comply with the 
new regulations. 

 قارولأا �� ةرسمسلا تاBرش حنمت :عاضولأا قيفوت ةل6م

 مت يذلا ٢٠١٥ ةنسل ٧٤ مقر رارقلا ماlحأب ةبطاÀeا ةيلالما

Lم ھليدعtعاضوأ قيفوتل )ةتس( ٦ ةلtا. 

Entry into Force: 23 May 2024 ح لوخدلاst ٢٠٢٤ ويام ٢٣ :ذيفنتلا 



 

 

 

Decision Extending the Period for 
Companies to Submit their Periodic 

Financial Statements 

 ةيلالما مئاوقلا ميدقت ةدم دم نأشQ رداصلا رارقلا

 تاbرشلل ةhرودلا

Decision No.: 94 of 2024 ٢٠٢٤ ةنسل ٩٤ :رارقلا مقر 

Issuance Date: 29 April 2024 راتh٢٠٢٤ ل¦ربإ ٢٩ :رادصلإا خ 

Purpose: Decision No. 94 of 2024 (the 
“Decision”) extends the deadline for 
companies whose securities and financial 
instruments are listed on the EGX, as well as 
entities subject to the supervision of the FRA, 
to submit their periodic financial statements, for 
the financial period ending on 31 March 2024. 
The new submission deadline is set for 30 May 
2024. 

 مئاوقلا ميدقت ةدم دم 89ع رارقلا صني :رارقلا ضرغ

 ةيلام تاودأ وأ قاروأ اtل ديقلما ،تاBرشلل ة¦رودلا ةيلالما

 ةباقرو فارشلإ ةعضاqeا تاq�tاو ة¦رصلما ةصروبلاب

 ٣٠ 9¸إ ٢٠٢٤ سرام ٣١ �� ةي�µنلما ةيلالما ة��فلا نع ،ةئيtلا

 .٢٠٢٤ ويام

Entry into Force: 26 May 2024 ح لوخدلاst ٢٠٢٤ ويام ٢٦ :ذيفنتلا 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

Decision Amending the Conditions and 
Requirements for Obtaining a License to 

Practice Real Estate Financing or 
Refinancing Activities 

 بجاولا تابلطتلماو طورشلا ليدعw نأشQ رداصلا رارقلا

 وأ يراقعلا لhومتلا طاش� ةلوازمب صيخWXلل ا"رفاوت

 يراقعلا لhومتلا ةداعإ

Decision No.: 109 of 2024 
 ٢٠٢٤ ةنسل ٤٧ :رارقلا مقر

 

Issuance Date: 12 June 2024 
 ٢٠٢٤ ةينوي ١٢ :رادصلإا خhرات

Purpose: Decision No. 109 of 2024 (the 
“Decision”) amends Decision No. 64 of 2015 
regarding the conditions and requirements for 
obtaining a license to practice real estate 
financing or refinancing. The amendment 
revises the required issued capital for companies, 
increasing it to EGP 100,000,000 (one hundred 
million Egyptian pounds) or its equivalent in 
foreign currencies, in cash, at the date of the 
company’s establishment. This replaces the 
previously required capital of EGP 50,000,000 
(fifty million Egyptian pounds). 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 ا~رفاوت بجاولا تابلطتلماو طورشلا نأشp ٢٠١٥ ةنسل ٦٤

 ل¦ومتلا ةداعإ وأ يراقعلا ل¦ومتلا طاشU ةلوازمب صيخ��لل

 ةكرشلا لام سأرب قلعتلما طرشلا ليدعتب كلذو ،يراقعلا

 ھينج نويلم ةئام( مج ١٠٠،٠٠٠،٠٠٠ حبصيل ردصلما

ادقن ةي¹نجلأا تلامعلاب ھلداع³ ام وأ )يرصم
ً

 سkسأت خ¦رات �� 

لادب كلذو ةكرشلا
ً

 نويلم نbسمخ( مج ٥٠،٠٠٠،٠٠٠ نع 

اقباس ا��لع صوصنم ناJK Bلا )يرصم ھينج
ً

. 

Entry into Force: 2 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٢ :ذيفنتلا 



 

 

Decision Amending the Financial Solvency 
Standards for Companies Licensed to 

Practice Real Estate Financing 

 تاbرشلل ةيلالما ةءلالما sXياعم ليدعw نأشQ رداصلا رارقلا

 )"رارقلا"( يراقعلا لhومتلا طاش� ةلوازمب صخرلما

Decision No.: 110 of 2024 ٢٠٢٤ ةنسل ٤٧ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 110 of 2024 (the 
“Decision”) amends Decision No. 158 of 2020 
regarding the financial solvency standards for 
companies licensed to engage in real estate 
financing. The amendment revises the liquidity 
standard, now requiring that the percentage of 
liquid funds- including cash, equivalent assets, 
bank certificates of deposit and savings, 
government treasury bills, money market fund 
documents, and debt instrument funds- must be 
at least 100% (one hundred per cent) of net cash 
outflows over a 30 (thirty) day period. This 
replaces the previous requirement of 
maintaining a liquidity ratio of at least 10% (ten 
per cent) of current liabilities. 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 تاBرشلل ةيلالما ةءلالما �bياعم نأشp ٢٠٢٠ ةنسل ١٥٨

 ليدعتب كلذو ،يراقعلا ل¦ومتلا طاشU ةلوازمب صخرلما

ادقن ةلئاسلا لاوملأا ةبسU لقت لا ثيحب ةلويسلا رايعم
ً

 امو 

 ةنازqeا نوذأو ةيكنبلا راخدلااو عاديلإا تاداtشو اtمكح ��

 تاودأ قيدانصو دقنلا قاوسأ قيدانص قئاثوو ةيموqOlا

 ٣٠ للاخ ةجراqeا ةيدقنلا تاقفدتلا ��اص 9¸إ نيدلا

اموي )نbثلاث(
ً

 صنلا ناB ثيح )ةئالماب ةئام( .٪١٠٠ نع 

 نم )ةئالماب ةرشع( ٪١٠ نع لقت لاأ 89ع صني قباسلا

 .ة¦را�qا تاما��للاا

Entry into Force: 2 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٢ :ذيفنتلا 

 

 

 

 

 

 

 

 

 



 

 

Decision Amending the Rules and 
Regulations for Companies Engaged in the 

Practice of Financing Micro Enterprises 
Projects 

 ةصا��ا طباوضو دعاوقلا ليدعw نأشQ رداصلا رارقلا

 ةي"انتم تاعورشلما لhومت طاش� سرامت ª©لا تاbرشلاب

 )"رارقلا"(رغصلا

Decision No.: 111 of 2024 ٢٠٢٤ ةنسل ١١١ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 111 of 2024 (the 
“Decision”) amends Decision No. 173 of 2014 
regarding the rules and regulations for 
companies involved in financing 
microenterprise projects. The amendment 
requires that for any financing amount of EGP 
20,000 (twenty thousand Egyptian pounds) or 
more, the client file maintained by the financing 
company must include documents verifying the 
location of the business activity and the project 
site coordinates, as determined via Google 
Maps. Additionally, these details must be 
integrated into the company’s information 
system database. 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 JKلا تاBرشلل طباوضو دعاوقلا نأشp ٢٠١٤ ةنسل ١٧٣

 89ع ليدعتلا صني .رغصلا ةي~انتم ل¦ومت ةطشUأ سرامت

 فلأ ن¦رشع( مج ٢٠،٠٠٠ حونملما ل¦ومتلا غلبم ناB اذإ ھنأ

 يذلا ليمعلا فلم نمضتي نأ بجي ،�Þكأ وأ )يرصم ھينج

 طاشÆلا عقوم ت¹ثت تادن�سم ل¦ومتلا ةكرش ھب ظفتحت

 �²ع ا~ديدحت مت امك عورشلما عقوم تايثادح�و يراجتلا

 ليصافتلا هذ~ جمد بجي ،كلذ 9¸إ ةفاضلإاب .لجوج طئارخ

 .ةكرشلا تامولعم ماظن تانايب ةدعاق ��

Entry into Force: 8 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٨ :ذيفنتلا 

 

 

 

 

 

 

 

 

 



 

 

Decision Amending the Rules and 
Regulations for Companies Engaged in the 

Practice of Financing Microenterprise 
Projects for Associations and Non-

Governmental Organisations 

 ةصا��ا طباوضو دعاوقلا ليدعw نأشQ رداصلا رارقلا

 ةي"انتم تاعورشلما لhومت طاش� سرامت ª©لا تاbرشلاب

 )"رارقلا"( ةيل"لأا تاسسؤلماو تايعم� ل رغصلا

Decision No.: 112 of 2024 ٢٠٢٤ ةنسل ١١٢ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 112 of 2024 (the 
“Decision”) amends Decision No. 31 of 2015, 
which governs the rules and regulations for 
companies engaged in financing microenterprise 
projects for associations and non-governmental 
organisations. The amendment specifies that for 
financing amounts of EGP 20,000 (twenty 
thousand Egyptian pounds) or more, the client 
file maintained by the financing company must 
include documents verifying the business 
activity’s location and the project’s site 
coordinates, as determined through Google 
Maps. Additionally, these details must be 
integrated into the company’s information 
system database. 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 JKلا تاBرشلل طباوضو دعاوقلا نأشp ٢٠١٥ ةنسل ٣١

 تايعم�Nل رغصلا ةي~انتم ل¦ومت ةطشUأ سرامت

 غلبم ناB اذإ ھنأ 89ع ليدعتلا صني ةيل~لأا تاسسؤلماو

 )يرصم ھينج فلأ ن¦رشع( مج ٢٠،٠٠٠ حونملما ل¦ومتلا

 ھب ظفتحت يذلا ليمعلا فلم نمضتي نأ بجي ،�Þكأ وأ

 يراجتلا طاشÆلا عقوم ت¹ثت تادن�سم ل¦ومتلا ةكرش

 طئارخ �²ع ا~ديدحت مت امك عورشلما عقوم تايثادح�و

 �� ليصافتلا هذ~ جمد بجي ،كلذ 9¸إ ةفاضلإاب .لجوج

 .ةكرشلا تامولعم ماظن تانايب ةدعاق

Entry into Force: 8 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٨ :ذيفنتلا 

 

 

 

 

 

 

 



 

 

Decision Amending the Regulations for 
Listing And Delisting in the FRA’s Register 

for Entities Engaging with Investment 
Funds for Buying and Selling Metals 

 بطشلاو ديقلا طباوض ليدعw نأشQ رداصلا رارقلا

Q®لا تا�6 ل ةئي6لا ل�©ª رامث�سلاا قيدانص ¤£ع بجي 

  نداعلما عي�و ءارش cd ا6عم لماعتلا

Decision No.: 113 of 2024 ٢٠٢٤ ةنسل ١١٣ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 113 of 2024 (the 
“Decision”) amends Decision No. 52 of 2023, 
which regulates the listing and delisting 
requirements in the FRA’s registry for entities 
that investment funds must engage with when 
buying and selling metals. The amendment 
specifies the following changes: 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 ل��p بطشلاو ديقلا طباوض نأشp ٢٠٢٣ ةنسل ٥٢

 لماعتلا رامث�سلاا قيدانص 89ع بجي JKلا تاN�tل ةئيtلا

 :�¸اتلا 89ع صنلاب كلذو نداعلما عي{و ءارش �� اtعم

1. The company must have been actively 
engaged in the relevant activity for at least 2 
(two) years before submitting a registration 
application. If this condition is not met, the 
company must have a minimum issued and 
paid-up capital of EGP 15,000,000  (fifteen 
million Egyptian pounds), with 
shareholders’ equity equal to or exceeding 
the paid-up capital. 

 89ع نbماع ةدلم طاشÆلا تلواز دق ةكرشلا نوlت نأ بجي .١

 ةدلما هذ~ فِوتسL مل اذ�و ،ديقلا بلط ميدقت لبق لقلأا

 نع عوفدلماو ردصلما اtلام سأر لقي لاأ بجيف

 لاأو )يرصم ھينج نويلم رشع ةسمخ( مج ١٥،٠٠٠،٠٠٠

 .عوفدلما لالما سأر نع نbم~اسلما قوقح لقت

2. The company must either be a member of 
the Egyptian Commodity Exchange, 
classified under Category A trading 
companies, and involved in trading metals 
either on its own behalf or for clients, or be 
be registered with the Assay and Weights 
Administration or another FRA-recognised 
entity. 

 علسلل ة¦رصلما ةصروبلا �� ءاضعلأا تاq�tا نم نوlت نأ .٢

 نداعلما 89ع لماعتلاب موقت JKلاو أ ةئف ةراجتلا تاBرش نمض

qOوأ ا�­اس qOصم ىدل ةل��م وأ ،ا�×لامع باسNOغمد ة 

 .ةئي6لا اtلبقت ىرخأ ةtج يأ وأ ،ن¦زاولماو تاغوصلما

3. The company must submit a signed 
declaration by its legal representative, 
authorising the FRA to conduct on-site 
inspections of its premises and storage 
facilities at any time. 

 يUوناقلا لثملما نم عقوم رارقإ ميدقت طا��شا ةفاضإ .٣

 ا~راقلم يUاديلما صحفلاب ةئي6لا مايق 89ع ةقفاولماب ةكرشلل

 .تقو يأ �� ا�Ñزاخمو



 

 

Entry into Force: 2 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٢ :ذيفنتلا 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Decision Amending the Requirements for 
Investment Funds Dealing with Metals as 

Movable Financial Assets 

 قيدانص لماعw طباوض ليدعw نأشQ رداصلا رارقلا

 ةلوقنلما ةيلالما ميقلا ىدحإb نداعلما cd رامث�سلاا

Decision No.: 114 of 2024 ٢٠٢٤ ةنسل ١١٢ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 114 of 2024 (the 
“Decision”) amends Decision No. 71 of 2021, 
which regulates investment funds dealing with 
metals as moveable financial assets. The 
Decision mandates that the investment manager 
must conduct the buying and selling of metals 
exclusively through entities registered with the 
FRA. Additionally, when dealing with multiple 
entities, metal custodians are required to clearly 
identify and segregate the metals acquired from 
each entity. 

 مقر قباسلا رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

 �� رامث�سلاا قيدانص لماعL طباوض نأشp ٢٠٢١ ةنسل ٧١

 لماعتلاب رامث�سلاا ريدم ما��لا 89ع صنلاب كلذو نداعلما

اعيب
ً

 ل��لاب ةديقلما تاq�tا للاخ نم نداعملل ءًارشو 

 لماعتي امدنع ،ما��لا ةاعارم عم .ةئيtلاب كلذل صصÀeا

 يمدقم نم بلطيُ ،ةددعتم تانايك عم رامث�سلاا ريدم

 لB نم ةا��شلما نداعلما �bيمتو ديدحت نداعلما ظفح تامدخ

 .لصفنم لlشp ةدح 89ع نايك

Entry into Force: 2 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٢ :ذيفنتلا 

 

 

 

 

 

 

 

 

 

 

 



 

 

Decision Amending the Corporate 
Governance Rules for Companies Engaged 

in the Non-Banking Financial Activities 

 تاbرشلا ةمكوح دعاوق ليدعw نأشQ رداصلا رارقلا

  ةيفرصلما sXغ ةيلالما ةطش�لأا لاجم cd ةلماعلا

Decision No.: 115 of 2024 ٢٠٢٤ ةنسل ١١٢ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 115 of 2024 (the 
“Decision”) amends Decision No. 100 of 2020 
concerning corporate governance rules for 
companies operating in non-banking financial 
activities. These amendments introduce new 
provisions for companies to record and maintain 
minutes of the BoD’s meetings and general 
assembly meetings in their respective registers. 
The Decision also allows the use of electronic 
registers for storing these minutes, provided that 
their storage, documentation, retention, and 
retrieval are in an easily accessible form, and 
comply with the following conditions: 

 ةنسل ١٠٠ مقر رارقلا ليدعL 89ع رارقلا صني :رارقلا ضرغ

٢٠٢٠ pرشلا ةمكوح دعاوق نأشBلاجم �� ةلماعلا تا 

 ةديدج دونب ةفاضإب كلذو ةيفرصلما �bغ ةيلالما ةطشUلأا

 عامتجا رضحم قافرإب ةكرشلا ما��لا 89ع صنلاب كلذو

 ةماعلا ةيعم�qا تاعامتجا رضاحم كلذكو ةرادلإا سلجم

pلا��Áا ا�qeرارقلا اذ~ حمس³ ،كلذ 9¸إ ةفاضلإاب .ةصا 

 نأ ةط¦رش ،ةينو��كلإ تلا�¿ �� رضاÀOا هذ~ ن¦زختب

 لlش �� اtعاج��ساو اtظافتحاو اtقيثوتو ا�Ô¦زخت نوlي

 :ةيلاتلا طورشلل عضختو ،ھيلإ لوصولا لtس³

a. The minutes must be electronically signed. ا هذ~ 89ع عيقوتلا ةرورض .أÀOاينو��كلإ رضا
ً

. 

b. The electronic registers must utilise 
technologies and systems that ensure 
information security and prevent 
unauthorised access or breaches. 

 ةمظنأو تاينقت راشلما ةينو��كللإا تلا��لا �� رفوتي نأ .ب

 .قا��خلاا مدعو تامولعلما نمأ لفكت

Entry into Force: 2 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٢ :ذيفنتلا 

 

 

 

 



 

 

Decision Regarding the Regulations for 
Forming the BoD of the Central Securities 
Depository and Registration Company and 

the Eligibility Criteria for Board 
Membership 

 ةكرش ةرادإ سلجم ليكشw طباوض نأشQ رداصلا رارقلا

 WX²³لا طورشو ةيلالما قارولأل يزكرلما ديقلاو عاديلإا

 ھتhوضعل

Decision No.: 136 of 2024 ٢٠٢٤ ةنسل ١٣٦ :رارقلا مقر 

Issuance Date: 12 June 2024 راتh٢٠٢٤ ةينوي ١٢ :رادصلإا خ 

Purpose: Decision No. 136 of 2024 (the 
“Decision”) establishes the framework for 
forming the BoD of the Central Securities 
Depository and Registry Company in 
accordance with the Central Securities 
Depository and Registration Law No. 143 of 
2020, regulating the following: 

 ةكرش ةرادإ سلجم ليكشL طباوض رارقلا :رارقلا ضرغ

اقفو )"ةكرشلا"( ةيلالما قارولأل يزكرلما ديقلاو عاديلإا
ً

 

 مقر ةيلالما تاودلأاو قارولأل يزكرلما ديقلاو عاديلإا نوناقل

 :�¸اتلا رارقلا مظني ثيح ،٢٠٢٠ ةنسل ١٤٣

1. The formation of the BoD, the duration of 
its term, the categories of its members, and 
the application of the corporate governance 
rules for companies engaged in non-banking 
financial activities. 

١. Lتائفو ،ھترود ةدمو ،ةكرشلا ةرادإ سلجم ليكش 

 لاجم �� ةلماعلا تاBرشلا ةمكوح دعاوق نا¦رسو ،ھئاضعأ

 .ةكرشلا 89ع ةيفرصلما �bغ ةيلالما ةطشUلأا

2. General eligibility criteria for individuals 
nominated for board membership. 

 �Mيبطلا صe¨لا �� ا~رفاوت بجاولا ةماعلا طورشلا .٢

 .ة¦وضعلل }dرلما

3. Criteria shareholders must meet to nominate 
their representatives, as well as conditions 
for companies with registered shares to 
nominate their representatives. 

 حيش��ل نbم~اسلما ءاضعلأا �� ا~رفاوت بجاولا طورشلا .٣

 ا~رفوت بجاولا طورشلا اذك ،ةرادلإا سلجم �� م�Ôع نbلثمم

 اtل نbلثمم حيش��ل ةكرشلاب اtمtسأ ديقلما تاBرشلا ��

 .ةرادلإا سلجمب

4. Rules governing the preparation of 
candidate lists for the BoD. 

 سلجم ة¦وضعل نdObرلما مئاوقل ةمظنلما دعاوقلا .٤

 .ةرادلإا

5. Procedures for reviewing and evaluating 
nomination applications, and the process for 

 نم ملظتلاو ،}��dلا تابلط ةساردو صحف دعاوق .٥

 .}��dلا نم داعب�سلاا وأ ةقفاولما تارارق



 

 

appealing decisions regarding approval or 
disqualification of nominees. 

6. Rules for finalising the lists of candidates, 
conducting elections, counting votes, and 
announcing the results. 

 ت¦وصتلا ،نdObرملل ةيئا�Ôلا مئاوقلل ةمظنلما دعاوقلا .٦

ا�bخاو ;جئاتنلا نلاع�و زرفلا ،تاباختنلاا ��
ً

. 

7. Procedures for appointing the Chairman of 
the Board and the Managing Director of the 
company. 

 ةكرشلا ةرادإ سلجم سkئر رايتخلا ةمظنلما دعاوقلا .٧

 .بدتنلما وضعلاو

Entry into Force: This Decision takes effect 
with the next scheduled election for the 
company’s BoD. 

ارابتعا :ذيفنتلا stح لوخدلا
ً

 ةمداق تاباختنا لوأ نم 

Àةكرشلا ةرادإ سل�. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Decision Amending the Rules and 
Regulations for Practicing Real Estate 

Financing 

 ةسرامم sXياعمو دعاوق ليدعw نأشQ رداصلا رارقلا

 يراقعلا لhومتلا طاش�

Decision No.: 139 of 2024 ٢٠٢٤ ةنسل ١٣٩ :رارقلا مقر 

Issuance Date: 26 June 2024 ٢٠٢٤ ةینوی ٢٦ :رادصلإا خیرات 

Purpose: Decision No. 139 of 2024 (the 
“Decision”) amends Decision No. 111 of 2015, 
which governs the rules and regulations for 
practicing real estate financing activities. The 
amendments include the following: 

 ةنسل ١١١ مقر قباسلا رارقلا ليدعL 89ع :رارقلا ضرغ

٢٠١٥ pياعمو دعاوق نأشb� ةسرامم Uل¦ومتلا طاش 

 :�8ي ام ليدعتب كلذو ،يراقعلا

1. Regulations establishing controls for 
terminating contracts related to real estate 
financing activities under the Ijarah (lease) 
system. 

 ةقلعتلماو دقعلا ءاضقنا تلااqO ةمظنلما دعاوقلا .١

 ماظنب يراقعلا ل¦ومتلا طاشU ةلوازمب ةصاqeا طباوضلاب

 .ةراجلإا

2. Regulations for terminating Murabaha 
contracts, including specific controls for 
conducting real estate financing activities 
under the Murabaha system. 

 ةلوازلم ةددÀOا طباوضلاو ةحبارلما دوقع ءا�Ñإ طباوض .٢

 .ةحبارلما ماظنب يراقعلا ل¦ومتلا ةطشUأ

3. Regulations establishing termination 
controls for contracts related to real estate 
financing under the Musharaka (partnership) 
system. 

 ةقلعتلماو دقعلا ءاضقنا تلااqO ةمظنلما دعاوقلا .٣

 ماظنب يراقعلا ل¦ومتلا ةلوازمب ةصاqeا طباوضلاب

 .ةكراشلما

4. Guidelines for executing real estate 
agreements, specifying the essential 
information that must be included in the 
mortgage financing agreement forms. 

 تانايبلاو طورشلاب ةقلعتلماو راقعلا 89ع ذيفنتلا دعاوق .٤

 ل¦ومتلا تايقافتا جذامن 89ع ا~رفاوت بجاولا ةماعلا

 .يراقعلا

Entry into Force: 2 July 2024 ح لوخدلاst ٢٠٢٤ ويلوي ٢ :ذيفنتلا 

 


