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Important Legislations and Decrees
Issued During the Second Quarter
of 2023

(1 Aptil — 30 June 2023)

Important Issued Laws

The Implementation of Daylight-Saving
Time (“DST”)

Law No.: 24 of 2023
Issuance Date: 16 April 2023

The law stipulates returning to the DST, so the
legal hour of the Arab Republic of Egypt shall
be moved forward by 60 (sixty) minutes as of
the last Friday of April 2023 till the end of the
last Thursday of October 2023.

Effective Date: 17 April 2023
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Reorganization of the General
Meteorological Authority (“GMA”)

Law No.: 25 of 2023
Issuance Date: 21 May 2023

The law stipulates the abolishing of the former
presidential decree establishing the GMA and
replacing it with a new law regarding the
reorganization of the GMA.

It defines important terms such as
Meteorological Services, Climatological
Averages, etc. In addition to providing that, the
GMA is a public service authority with a separate
legal personality, which is competent to manage
the Meteorological Service and propose public
policy in this regard.

Further, the law stipulates:

- the GMA’s competencies, which include
providing Meteorological Services, granting
licenses and approvals necessary to
undertake any related activity, supervising
the establishment of meteorological or
marine stations, and specialized research
centres and institutes. In addition, the GMA
shall be responsible for representing the
country in international forums related to
meteorology and executing its obligations in
this regard and other competencies;

- the constitution of the GMA’s board of
directors and the determination of its
competencies, which its chairman is
appointed by virtue of a presidential decree;

- the resources of the GMA and matters
related to its budget;

- determining the entities whose related
activities to meteorology fall outside the
scope of the provisions of this law and the
GMA’s competencies; and

- the penalties are stipulated for violating the
provisions of the law or providing services
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without obtaining the GMA’s approval or
without a license.

Effective Date: 22 May 2023

Grace Period: The addressees of this law shall
regularize their status and comply with the
provisions of this law within a period not
exceeding 6 (six) months from the date of the
issuance of the executive regulations of this law,
which shall be issued by the Minister of Civil
Aviation within 6 (six) months from the date of
enactment. The Prime Minister is granted the
authority to extend this period according to
specific procedures for additional periods not
exceeding in total 2 (two) years.
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Amendments to the Protection of
Manuscripts Law

Law No.: 26 of 2023
Issuance Date: 21 May 2023

The law amends some provisions of Law No. 8

of 2009 regarding the protection of Manuscripts.
The new amendments include the definition of
Manuscripts and the determination of the
composition of the permanent committee of the
General Authority of the National Library and
Archives, which consists of several technical and
legal experts in the authority, in addition to
including representatives of libraries, Al-Azhar,
and several ministries. The amendment precisely
determines the competencies of
the authority and adds provisions regarding the
costs of maintaining and restoring Manuscripts.

Effective Date: 22 May 2023
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The Issuance of the Law Establishing
Tourism Chambers and Organizing their
Union

Law No.: 27 of 2023
Issuance Date: 21 May 2023

The law abolishes the former Law No. 85 of
1968 establishing the Tourism Chambers and
organizing their union, and has specified the
following:

a. the establishment of Tourism Chambers
and defining their objectives, as well as
the requirements for licensing
establishments and determining the
obligations of tourism companies;

b. the management of Tourism Chambers
and regulating their general assemblies
(“GA”) and their competencies and
convening of both ordinary and extra-
ordinary GA, the Tourism Chamber’s
board in terms of its composition,
conditions  for memberships and
determining its competencies to achieve
the objectives of the Tourism Chambers.
In addition, it also stipulated the
regulation of the Tourism Chambers’
bureau and determines its competencies
and selecting the executive director and
specifying their competencies;

c. determining the resources of the
Tourism Chambers and matters related
to its own budget;

d. specifying cases of dissolving the board
of the Tourism Chambers and
termination of its tenure;

e. specifying cases of the merger and
separation of Tourism Chambers.
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The law also regulates the Egyptian Federation
of Tourism Chambers in terms of its objectives,
membership, and the bodies it consists of,
namely the ordinary and extraordinary GA, the
board of directors, the Federation's Bureau and
the selection of its executive director.

Finally, the law establishes the Disputes
Resolution Committee in Tourism Activity
Sector and  defines its  composition,
competencies, and settlement procedures.

Effective Date: 22 May 2023
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Amendments to Some Provisions of the
Egyptian Nationality Law

Law No.: 28 of 2023
Issuance Date: 21 May 2023

The law amends some provisions of the former
Law No. 26 of 1975 and modifies several cases
for granting Egyptian nationality to those born
inside the Arab Republic of Egypt to an
Egyptian father or mother, in addition to the
case where a foreigner is born in Egypt
according to specific conditions.

The new law also amends the procedures to file
a demand of naturalization, in addition to paying
a fee of USD 10,000 (ten thousand United States
Dollars) which should be transferred from
abroad or deposited in the account of the
competent unit within the Central Bank of

Egypt.
Further, the amendment stipulates the case of
the naturalization of minors for the husband or

spouse who has acquired Egyptian nationality
according to specific conditions.

Effective Date: 22 May 2023
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The Issuance of the Law Regulating the
Possession of Dangerous Animals and
Dogs

Law No.: 28 of 2023

Issuance Date: 29 May 2023

The law defines and distinguishes
between dangerous and stray animals, prohibits
the possession or trade of dangerous animals
except for specific cases and determines the
engagements and obligations of their possessor
in this regard.

The new law also regulates dogs possession,
subject to obtaining a license from the
competent authority and determines the
procedures to be followed upon receiving the
license.

Finally, the law specifies the penalties in this
regard and cases of reconciliation or settlement.
It includes a list of dangerous animals and dogs
that could be licensed for possession.

Effective Date: 30 May 2023

Grace Period: The addressees of the law are
required to regularize their situation and comply
within 1 (one) year from the issuance of the
executive regulations of the law, which are
expected to be issued by a decision of the Prime
Minister within 6 (six) months of the law’s entry
into force.

The possessors of a dangerous animal are also
required to regularize their situation and comply
with the law, in addition to handing over any
unlicensed dangerous animal within 1 (one)
month from the issuance of the executive
regulations. Extending the 2 (two) grace periods
for another 1 (one) similar period is permissible.
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Amendments to Some Provisions of the
Income Tax Law, and the Law Abolishing
the Provided Exemption on Return Of
Treasury Bills And Bonds Or Capital Gains
Resulting From Dealing On Such Returns
From Income Tax

Law No.: 30 of 2023
Issuance Date: 15 Junc 2023

The law stipulates the amendment of some
provisions of the Income Tax Law No. 91 of
2005 and Law No. 182 of 2020, as follows:

A- amending the definitions of the De Facto
Company and the Associated Person in
addition to providing a list of persons lying
under such description;

B- amending the definition of the Permanent
Establishment, and the list of facilities lying
under such description, including:

e those who are engaging in activities in
Egypt related to exploration, extraction,
and exploitation of natural resources for
a period(s) exceeding 90 (ninety) days in
the year;

e providing consultancy services for a
period(s) exceeding 90 (ninety) days in
the year for the same project;

e performing the activity of insurance that
is related to other countries if
instalments are collected in Egypt or if
related to risks occurring inside it;

e a person working for a subsidiary
project/enterprise  following specific
conditions;

e all enterprises or activities exceeding 90
(ninety) days following  specific
requirements; and

e cases not considered as a Permanent
Establishment in this regard.

C- amending tax rate according to the specified
income brackets;
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D-

increasing the limit of the annual personal
exemption for the taxpayer to be EGP
15,000 (fifteen thousand Egyptian Pounds);

amending the requirements of deductible
costs by stipulating the adoption of
electronic invoices as of July 2023 and
electronic receipts as of January 2025. A
decision of the competent minister may
exempt some expenses;

the total exemptions granted to the taxpayer
shall not exceed 15% (fifteen per cent) of the
net revenue or EGP 10,000 (ten thousand
Egyptian Pounds), whichever is less;

adding a new article regarding tax on
dividends from shares and quotas obtained
by a natural person residing in Egypt from

companies, whether partnerships,
corporations or established in special
economic zones.

Further, the tax rate can be dectreased to 5%
(five per cent) in case that the securities are
listed in the stock exchange, according to
specific conditions and cases;

determining the capital gains subject to
taxation, with a tax rate of 15% (fifteen per
cent) for legal persons and 5% (five per
cent) for natural persons on investment
profits, returns and dividends distributions.

It also specifies the criteria to determine and
calculate the net profit of the securities
portfolio as well as the acquisition cost
related to the disposal of stocks in the
Egyptian Stock Exchange considering the
standards prescribed by the law;

the establishment of the Supreme Tax
Council, which shall be headed by the prime
minister, to ensure the rights of taxpayers of
all types and assist them in fulfilling their
legal obligations imposed by tax laws;

determining
including:

new  exemption  cases,

(1) government ministries and agencies;
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(2) associations and NGOs (within specific
limitations);

(3) non-profit organizations engaged in
social activities;

(4) profits of private insurance funds;

(5) International organizations and
technical cooperation agencies;

(6) returns on non-governmental bonds
listed on the stock exchange;

(7) returns received by legal persons from
securities and deposit certificates issued
by the Central Bank of Egypt or
revenues resulting from dealing in them;

(8) dividends received by the parent
company or the holding company from
their  subsidiaries  (with  special
conditions);

(9) profits of land reclamation or cultivation
companies;

(10) profits of poultry, beekeeping, livestock
fattening, fish farming and fishing
companies;

(11)capital gains from settlements of debts
of public sector companies or
companies in which the state owns at
least 51% (fifty-one per cent);

(12) profits of investment funds investing in
debt instruments;

(13) profits of investment funds investing in
holding debt instruments;

(14) profits of equity investment funds listed
on the stock exchange;

(15)profits of venture capital funds and
venture capital companies;

(16) profits of charity investment funds; and
(17) profits of real estate investment funds.

This is according to specific conditions for
each case.
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Amendments to the Stamp Duty Law
Law No.: 31 of 2023
Issuance Date: 15 Junc 2023

The law stipulates the amendment of Laws No.
111 of 1980, Law No. 147 of 1984 regarding the
State Resources Development Fee and Law No.
24 of 1999 imposing a tax for entering theatres
and other places of entertainment and
amusement parks, as follows:

a. amending the tax on instalments of life
insurance, civil liability insurance, mandatory
insurance, insurance on land, river, maritime
and aviation transportation and other
insurance instalments;

b. amending the country departure fee
specifying cases of exemption;

c. amending the tax on purchases from duty-
free and providing the exemption of some
categories;

d. imposing development fees on several
imports, valued at 10% (ten per cent) of the
invoice value for customs purposes;

e. amending the tax on admission to theatres,
clubs and other entertainment venues as
specified in the law; and

f. allowing for full or partial exemption from
these taxes, as determined by the cabinet’s
decree.

Effective Date: 16 June 2023, except for
provisions of the law imposing a tax on the
admission to theatres and clubs, which shall take
effect after 30 (thirty) days from the publication
date.
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The Issuance of the Law Linking the Final
Account of the State’s General Budget for
the Financial Year 2021/2022

Law No.: 32 of 2023
Issuance Date: 19 Junc 2023

The law stipulates the linking of the uses of the
general state budget and links the final account
of the revenues of the general state budget and
its receipts from borrowing, financial asset sales
and other assets.

The law distributes the state's uses as follows:

a. expenditure, which includes salaries and
employee's remunerations, purchase of
goods and services, interest, support,
social benefits, other expenses and
purchase of non-financial assets
(investments);

b. holding financial assets; and
c. repayment of loans.

Finally, the law distributes the state’s revenues as
follows:

a. taxes;
b. grants;
c. other revenues; and

d. receivables from borrowing and asset
sales.
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Amendments to the Law Establishing the
Police Academy

Law No.: 90 of 2023
Issuance Date: 21 Junc 2023

The law provides the amendment of some
provisions of Law No. 91 of 1975 establishing
the police academy (the “Academy”) by
amending the following:

- the composition of the Academy’s board
of directors;

- conditions for the state’s bearing on the
expenses of students during their
studies;

- conditions for admitting the students to
be enrolled at the Academy;

- the composition of the Students
Selection Committee,

- cases of expulsion and referral to the
disciplinary board,;

- cases and conditions of granting the
Master’s and PhD degrees in Police
Sciences; and

- cases of accepting graduates of higher
education degrees from FEgyptian or
accredited universities to be enrolled at
the Academy.

Effective Date: 22 June 2023
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Important Presidential Decrees

The Approval of the League of the Council
of the Arab League Decision Amending the
Name of the “Arab Human Rights
Committee” to the “Arab Charter for
Human Rights Committee”

Decree No.: 27 of 2023
Issuance Date: 2 February 2023

The decree stipulates the presidential approval
of the decision adopted by the Council of the
Arab League on the ministerial level of the
States parties in the Arab Charter on Human
Rights to change the committee’s name to the
“Arab Charter for Human Rights Committee”.

Effective Date: 20 April 2023
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The Approval of the Second Amendment to
the United States Agency for International
Development (“USAID”) Convention
Concerning the Comprehensive Global
Economic Governance

Decree No.: 28 of 2023
Issuance Date: 2 February 2023

The decree approves the second amendment to
the USAID convention signed by the United
States of America, represented by the USAID
and the Arab Republic of Egypt, represented by
the Ministry of International
Cooperation, Ministry of Justice, Ministry of
Planning and
Economic Development, Ministry of  Social
Solidarity, Administrative Control Authority,
and the National Council for Women. The
amendment regarding inclusive economic
governance includes the explanatory financial
plan and covers provisions such as the rule of
law, good governance, human
program support.

rights and

Effective Date: The parliament approved the
decree on 20 March, and it entered into force as
of its signing on 2 February 2023.
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The Approval of Kigali Amendment of the
Montreal Protocol Concerning the Ozone
Depleting Substances (“ODS”)

Decree No.: 32 of 2023
Issuance Date: 4 February 2023

The decree stipulates the approval of the Kigali
Amendment of the Montreal Protocol
concerning ODS. The amendment defines these
ODS and their relationship with the United
Nations Framework Convention on Climate
Change and other articles concerning the
execution starting date and the temporary
application.

Effective Date: The parliament approved the
decree on 3 April and entered into force as of its
signing on 4 February 2023.
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The Composition of the Supreme Council
for Investment

Decree No.: 141 of 2023

Issuance Date: 10 April 2023

The decree stipulates the composition of the
Supreme Council of Investment headed by the
President of the Arab Republic of Egypt and the
membership of the Prime Minister, the Central
Bank of Egypt governor, and the Minister of
Defense, the Minister of Justice, the Minister of
Planning and Economic Development, the
Minister of International Cooperation, the
Minister of Finance, the Minister of Interior, the
Minister of Communications and Information
Technology, the Minister of Urban Development,
the Minister of Public Business Sector, the
Minister of Trade and Industry, the Minister of
Investment, and the Chairmen of the
Administrative  Control  Authority, General
Intelligence, Egyptian Exchanges, and the Suez
Canal Economic Zone, as well as several
executive managers and unions’ directors. Also,
the decree regulates the council’s meetings and
stipulates that all public entities shall abide by and
comply with the decrees issued by the Supreme
Council for Investment. Finally, the decree
determines the council’s technical secretariat’s
composition and competencies.

Effective Date: 12 April 2023
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The Restructure and Regulation of the
Supreme Council for Exportation

Decree No.: 142 of 2023
Issuance Date: 10 April 2023

The decree stipulates the restructuring and
regulation of the council headed by the President
of the Arab Republic of Egypt and the
membership of the Prime Minister, the Central
Bank of Egypt governor, the Minister of
Petroleum and Mineral Resources, the Minister of
Supply and Internal Trade, the Minister of
Planning and Economic Development, the
Minister of International Cooperation, the
Minister of Finance, the Minister of
Communications and Information Technology,
the Minister of Public Business Sector, the
Minister of Transportation, the Minister of
Agriculture, the Minister of Trade and Industry,
the Minister of Investment, and the Chairman of
the Administrative Control Authority, and the
chairmen of the Suez Canal Economic Zone,
several executive managers of concerned unions,
and experts. Also, the decree provides the
regulation of the council’s meetings, purposes,
and competencies concerning developing and
encouraging Egyptian exportation by extending
their sectors and realizing its integration along
with the commercial and industrial policies.
Moreover, the decree emphasizes that the
council’s decrees are mandatory for the
administrative body of the state. Finally, the
decree  stipulates the composition and
competencies of the technical secretariat of the
council.

Effective Date: 12 April 2023
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Amendments to the Decree Establishing the
General Authority for Educational Buildings
(the “Authority”)

Decree No.: 258 of 2023
Issuance Date: 21 Junc 2023

The decree amends the former Presidential
Decree No. 448 of 1988 by amending the
Authority’s  board of directors (“BoD”)
constitution to be headed by the Minister of
Education and to include the membership of
several deputies, counsels, and vice ministers, also
the directors and managers of several related
funds and centres in this regard, besides the
representatives of many concerned ministries,
experts and representatives of private schools’
owners.

Finally, the decree defines the competencies of the
Authority’s BoD, managing director and deputy
director.

Effective Date: 22 June 2023
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Important Prime Minister Decrees

Amendment to the Composition of the
Ministerial Committee for Investment
Disputes Settlement (the “Committee)

PM Decree No.: 1238 of 2023
Issuance Date: | April 2023

The decree amends the former Prime Minister
Decree No. 3149 of 2019 by amending the
composition of the Committee to headed by the
Minister of Justice and to include the membership
of the Ministers of Finance, Local Development,
Housing, Trade and Industry, the General
Secretary of the Cabinet, the Chief of the
Cabinet’s Counsels Authority, one of the State
Council’s president deputies and representatives
of several competent authorities and unions.

Effective Date: 2 April 2023
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The Reorganization of Work of the
Technical Secretariat of the Ministerial
Committee for Investment Disputes
Settlement

PM Decree No.: 1240 of 2023
Issuance Date: 2 April 2023

The decree stipulates the reorganization of work
of the technical secretariat (“TS”) of the
ministerial committee to be as follows:

a. Assigning the TS’s work to the Cabinet’s
Counsels Authority and assigning the
head of the authority to serve as the head
of the TS;

b. Providing that further members of judicial
entities or authorities and specialized
experts can be assigned to the TS;

c. Listing the TS competencies particularly
with regards to studying requests,
complaints and disputes referred to it by
the committee, as well as appeals
submitted by relevant parties;

d. Providing the procedures for submitting a
request or a complaint, including the
required information and documents, as
well as the procedures for examining the
request and preparing a legal opinion
report on it;

e. Stipulating the TS prerogatives in this
regard;

f. Regulating the TS role in offering
settlement for the parties’ dispute and its
procedures; and

g. Providing that the TS shall have an
electronic registry for recording requests
related to dispute resolution submitted to
1t.

Effective Date: 3 April 2023
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Amendments to Some Provisions of the
Former Decree Regarding the Implementing
Rules of the Law Granting Facilities to the
Egyptians Residing Abroad

PM Decree No.: 23 of 2023
Issuance Date: 4 April 2023

The decree stipulates the amendment of some
provisions of former PM Decree No. 87 of 2022
regarding the importation of vehicles from the
first owner, the automatic determination of the
vehicle’s due amount through the platform which
include taxes and fees, the issuance procedures of
the accredited importation approval and its
purposes and the refund procedures.

Effective Date: 5 April 2023
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Decree Concerning the Swap/Exchange of
Public Entities Shares with the Sovereign
Fund of Egypt (“SFE”)

PM Decree No.: 27 of 2023
Issuance Date: 18 April 2023

The decree stipulates that the Ministry of Finance
shall handle the settlement of the amount of
capital gains taxes and stamp taxes due for the
Egyptian Tax Authority in case one of the public
entities, authorities, public legal persons, or the
companies that are completely owned by the State
has contracted a shares exchange of any of their
owned entities with the SFE or one of its related
sub-funds.

Further, the decree determines the obligations of
the SFE regarding the tax deduction or collection
in this regard and the exemption of the competent
Central Deposit and Registration Company from
such obligation.

Effective Date: 19 April 2023
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The Decree Amending the Minimum Wage
for Public Employees and Agents within the
Administrative Body and Public Authorities

PM Decree No.: 1408 of 2023
Issuance Date: 11 April 2023

The decree stipulates the amendment of former
Prime Decree No. 1627 of 2019 by increasing the
minimum wage amounts mentioned in the
attached table for the employees and workers in
the state agencies, both public service and
economic, according to each grade. The decree
also sets out a minimum wage for employees
holding Master’s degree to be not less than EGP
0,000 (six thousand Egyptian Pounds), and EGP
7,000 (seven thousand Egyptian Pounds) for PhD
holders.

Finally, the decree sets the criteria for entitlement
to the supplementary incentive, which represents
the difference between the actual current total
wage and the minimum wage stipulated.

Effective Date: | April 2023
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The Decree Exempting Gold Importations
from Several Taxes and Fees

PM Decree No.: 1801 of 2023
Issuance Date: 10 May 2023

The decree stipulates the exemption of several
types of gold imports, which arrive at the customs
ports and are listed in the decree from customs
duties and other fees except for value-added tax,
for a period of 6 (six) months. The decree also
specifies the exemption of certain types of
jewellery that are not covered by the exemption.

Effective Date: 11 May 2023
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The Amendment of Some Provisions of The
Egyptian Accounting Standards

PM Decree No.: 1847 of 2023
Issuance Date: 16 May 2023

The decree stipulates the amendment of former
PM Decrees No. 1568, 4706 of 2022 and 883 of
2023 regarding the accounting standards related to
“the effects of changes in foreign currencies
exchange rates”.

The decree amends several provisions allowing
the enterprises to include such currency
differences among the cost of the assets, in case
the enterprise has acquired assets, real estate
investments, exploration and evaluation assets,
non-tangible assets, or usufruct assets resulting of
leasing contracts financed by foreign currencies.
In this regard, they may recognize within the cost
of these assets’ currency differences from the
portion of these obligations paid.

Also, the decree provides the same treatment for
the enterprises which its business results were
affected by either profit or loss due to the
exchange rate changes following special
requirements and conditions.

Effective Date: 17 May 2023
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Amendments to the Former Decree
Regarding the Composition of the
Ministerial Committee for Investment
Disputes Settlement

PM Decree No.: 1891 of 2023

Issuance Date: 21 May 2023

The decree amends the former Prime Minister
Decrees No. 3149 of 2019 by adding a
representative of the Central Bank of Egypt to the
composition of the abovementioned committee.

Effective Date: 22 May 2023
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The Amendment of Some Provisions of the
Executive Regulations of the Law
Reorganizing Al-Azhar

PM Decree No.: 1892 of 2023

Issuance Date: 21 May 2023

The decree stipulates the amendment of some
provisions of the executive regulations of Law
No. 103 of 1961 regarding the reorganizing of Al-
Azhar and its related entities, in relation to matters
related to salaries and remunerations listed in the
executive regulations.

Effective Date: 22 May 2023
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The Restructuring of the Information and
Decision Support Center (“IDSC”)

PM Decree No.: 2085 of 2023
Issuance Date: 28 May 2023

The decree provides the restructuring of the IDSC
as a public service authority under the supervision
of the Prime Minister. The decree outlines the
IDSC objectives, particularly in terms of
providing data, analysis and future foreseeability
for decision makers and developing alternatives
for public policies. Further, the decree specifies
the IDSC competencies and the formation and
competencies of its board of directors, as well as
its chairman competencies. Finally, the decree
stipulates the determination of the IDSC budget
and resources.

Effective Date: 29 May 2023
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The Decree Changing the Name of the
“Ministry of Manpower” to be the “Ministry
of Labout”

PM Decree No.: 2103 of 2023
Issuance Date: 31 May 2023

The decree stipulates changing the name of
“Ministry of Manpower” to be “Ministry of
Labour” in all regulations and decrees, in addition
to changing all its related entities and authorities
to follow the new name.
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Amendments to the Former Decree
Regarding the Establishment of Small-
Medium Enterprise Development Agency

(the “Agency”)

PM Decree No.: 2113 of 2023

Issuance Date: 31 May 2023

The decree stipulates the amendment of former
Prime Minister Decree No. 947 of 2017 as
following:

a.

providing that the composition of the
Agency’s board of directors (“BoD”) shall be
directed by the Prime Minister and shall
include the membership of the governer of
the Central Bank of Egypt, Ministers of
Planning and Economic Development, of
International Cooperation, of Finance, of
Communications, Urban  Development,
Trade and Industry, the chairman of the
Financial Regulatory Authority and 5 (five)
experts;

amending the BoD competencies including
adopting public policies for the development
and growth of enterprises, reviewing and
developing the roles and responsibilities of all
relevant ministries and authorities, enhancing
cooperation and encouraging the role of the
private sector in supporting enterprise
development, accepting grants and donations
and approving loan agreements to achieve its
objectives and finally expressing its opinion
on drafts of laws and regulations related to
enterprise activities, as well as international
agreements related to enterprise financing and
other matters;

amending the appointment of the CEO to be
by virtue of a Prime Minister decree for a
period of 4 (four) years instead of 2 (two)
years, in addition to amending the CEO’s
prerogatives and competencies to comply
with the Agency’s new objectives.
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The Restructuring and Reorganization of the
Permanent Committee of the Egyptian
Accounting Standards, and the Egyptian
Standards for Limited Audit and Inspection,
and Other Assurance Engagements (the
“Committee”)

PM Decree No.: 2115 of 2023
Issuance Date: 31 May 2023

The decree stipulates the composition of the
Committee to be directed by the FRA’s chairman
and to include a number of CEOs and chairmen
of boards of directors of relevant entities, as well
as 2 (two) experts in the field of accounting. The
decree also  stipulates the Committee’s
competencies in drafting the accounting standards
amendments, issuing their interpretations and
general insights and studying their applications
constraints.

Finally, the decree stipulates that all administrative
entities whose work is related to these standards
shall be committed to referring any obstacles to
implementation or interpretation to the
Committee and assisting it in achieving its
objectives.

Effective Date: | Junc 2023
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Amendments to the Investment Law
Executive Regulations

PM Decree No.: 2140 of 2023
Issuance Date: 4 Junc 2023

The decree stipulates the amendment of previous
PM Decree No. 2310 of 2017 to the following:

a. the amendment of the conditions of the PM
approval for the establishment of a Private Free
Zone Project (the “Project”), by keeping only the
conditions related to:

(1) the legal form of the Project which should
be a Joint-Stock Company or a Limited
Liability Company;

(2) the percentage of local components which
shall not be less than 30% (thirty per cent)
during a grace period of three years;

(3) the percentage of exportation which shall
not be less than 80% (eighty per cent) and the
possibility of the exemption of strategic
projects with special significance;

(4) requirements related to civil defense,
industrial security and insurance;

(5) the General Authority for Investment and
Free Zones obligations regarding the
supervision of such Projects, as well as the
zone’s competent authority’s obligations,
conditions, cases and duration of the final
approval of the Project. Further, the decree
allows for the exemption of some of the
projects from one or more conditions

according to specific procedures.

b. the decree abolished previous conditions
regarding the Project’s location, area and
workforce; and

c. the decree stipulates the addition of a new
Article 76 bis allowing the cabinet according to
specific procedures, to approve the establishment
of a special service free zone consisting of a main
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service project for specific purposes related to
some subsidiary service projects under the special
free zone system. The decree also sets the
conditions and regulations for this Project.

Effective Date: 5 Junc 2023
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