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Laws Issued During the Final
Legislative Quarter

Amendment to the Law Establishing the
National Authority for Quality Assurance
and Accreditation of Education (

“N AQ AAE”)

(the “Amendment”)

Law No.: 159 of 2022

Issuance Date: 11 October 2022

Purpose: The Amendment has introduced
certain amendments to law no. 82 of 2006
regarding the procedures and competencies of
the NAQAAE, while explicitly mentioning that
any accreditation certificate issued by non-
licensed entities will not be taken into
consideration.  Additionally,  international
accreditation certificates will only be deemed
valid if notified to the NAQAAE. Further, the
Amendment listed in detail the categories of fees
to be determined by the board and their
threshold.  Furthermore, the
Amendment  has  allowed  educational
institutions, prior to applying for the
accreditation, to request NAQAAE to
undertake an exploratory visit enabling the latter
to obtain a “conditional accreditation” upon
fulfilment of specific criteria. Finally, the
Amendment stipulates the necessity to amend
the executive regulations within 3 (three)
months from entry into force.

maximum

Entry into Force: 12 October 2022
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Law Establishing the Egyptian Authority
for Quality Assurance and Accreditation in
Technical Education and Professional
Training ( “ETQAAN”)

(the “Law”)

Law No.: 160 of 2022

Issuance Date: 11 October 2022

Purpose: The Law was issued to establish the
ETQAAN and has provided that the latter is
under the supervision of the Prime Minister.
The the
competencies of the ETQAAN by ensuring the

Taw has further determined

quality and accreditation of  technical

educational institutions and programs.

Additionally, the Law has defined the missions
and ETQAAN, the

professional criteria for quality assurance and

competencies  of

accreditation, and quality assurance indicators
pertaining to institutions and programs. Further,
the Law has stipulated two types of accreditation
certificates issued by ETQAAN, whether for
institutions or programs, their validity periods,
procedures of their renewal and revocation, as
well as their issuance and renewal fees.
Moreover, the Law regulates the process to
apply for accreditation and determines a grace
period of 5 (five) years for the existing
institutions. Finally, the Law outlined the budget
and resources of the ETQAAN, the constitution
of its board of directors its competencies, as well

as the competencies of its chairman.

Entry into Force: 12 October 2022
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Law Granting Some Facilities for
Egyptians Residing Abroad
(the “Law”)

Law no.: 161 of 2022

Issuance date: 27 October 2022

Purpose: The Law grants Egyptians residing
abroad the right to import one vehicle for
personal use, exempted from the applicable
taxes and fees against the payment of a cash
amount in foreign currency equal to these taxes
and fees. The said amount to be transferred
from abroad is for the benefit of the Egyptian
Ministry of Finance. The Law has further
outlined the conditions that must be met with
respect to the applicant and the vehicle type, as
well as the procedures to benefit from such
granted facilities. It is worth mentioning that the
cash amount shall be transferred within 4 (four)
months from the entry into force of executive
decrees issued by the Cabinet of Ministers.

Entry into Force: 28 October 2022
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Law Establishing the Supreme Council for
the Manufacture of Vehicles (the
“Council”) and the Fund for Financing the
Manufacture of Environmentally Friendly
Vehicles (the “Fund”)

(the “Law”)

Law No.: 162 of 2022

Issuance Date: 27 October 2022

Purpose: The Law established the Council to be
chaired by the prime minister and comprises
several concerned ministers and 4 (four) experts.
The of the
Council, of which is

Taw determines the missions

the
implementing and defining public policies, plans

most notable
and general frameworks for the development of
vehicle manufacturing, its related legislative
reforms, and enduring studies of actual barriers

and constraints to propose adequate solutions.

Further, the Law established the Fund under the
supervision of the Egyptian Ministry of Finance
and has determined its missions which includes
financing the development and improvement of
such industry, its innovation, and adopting
related programs and incentives. Furthermore,
the Law has determined the constitution and
competencies of the Fund’s board of directors
in addition to the competencies of its secretary
general.

Entry into Force: 28 October 2022
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Amendment to the Civil Status Law asall Jl 3_,5" ?K_,,j Aay Jookas
(the “Amendment”) " osatl!")

Law No.: 165 of 2022 VoYY dd V1o s, Ogskall

Issuance Date: 3 November 2022 YUY edsi T2l s

Purpose: The Amendment has amended the 08y 2aall JIso¥ Oglall Jsdazy Jazll ald 2 yayill
civil status law no. 143 of 1994 by replacing the 11 Bems (el 10) Eylue el o 144£ Ziwl) T
phrase (15 years old) with the words (16 years o o e
old) with respect to the issuance of the national Apas bl Bladl 21 yseruly 3lan Lad (Ll

identity card.
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The Stipulation of an Exceptional Cost-of-
Living Allowance for Public Employees
(the “Law”)

Law No.: 166 of 2022

Issuance Date: 14 November 2022

The

abovementioned

the

cost-of-living

Purpose: Law  stipulates
exceptional
allowance for public employees while granting a
specialallowance for employees working in
public sector companies and another allowance
for retired persons entitled to pensions. The
Law defines each category, the allowance

amount, and entitlement rules.

Entry into Force: | November 2022
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The Law Restructuring the River Transport
Authority (“RTA”)
(the “Law”)

Law No.: 167 of 2022

Issuance Date: 19 November 2022

Purpose: The Law has replaced RTA with the
Authority Water
Transportation Affairs”, further providing that

“General for Internal
the latter replaces the internal navigation
administrations in all governorates and shall be
the one competent to license ports, docks, and

marines on the Nile River.

Further, the Law determined the powers of the
RTA, which comprises of the following: (i) the
global planning for River utility, (ii) setting
technical requirements and internal navigation
regulations, (iii) monitoring and controlling all
River transport projects, and (iv) issuing licenses
to undertake passengers and cargo transport
activities. The Law has further determined the
composition and powers of the RTA’s board of
directors, as well as the powers of its chairman.
Furthermore, the Law has determined in detail
the fees to be collected by the RTA, whether (1)
River units inspection fees or (2) fees pertaining
to the licensing of ports.

Finally, the Law regulates conditions, durations,
and procedures for granting public utility
concessions for foreign and Egyptian investors.

Entry into Force: 20 November 2022
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Amendment to the Telecommunications
Law (the “Amendment”)

Law No.: 172 of 2022

Issuance Date: 26 December 2022

Purpose: The Amendment has amended two

provisions of the telecommunication law no. 10

of 2003, as follows:

(1) In addition to prohibiting the importation of

any telecommunication equipment,
manufacturing, or assembly without prior
authorization of the NTRA, the Amendment
has added the possession, use, operation,
installation, or marketing without

from the NTRA.

approval

(2) The Amendment has added severe penalties
of imprisonment and fine in case the above-

mentioned restrictions are violated.

Entry into Force: 27 December 2022
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Law Amending Contracting, Supplies and
Public Services Contracts’ Compensations
(the “Amendment”)

Law No.: 173 of 2022

Issuance Date: 26 December 2022

Purpose: The Amendment has amended the
above-mentioned law no. 84 of 2017 as follows:

(1) The establishment of the “High Committee
for Compensations” under the supervision of
the Ministry of Housing. The said committee
will be competent to determine the criteria and
requirements of the compensation of the
damages resulting from economic decisions that
were issued in the periods to be determined by
virtue of a decree to be issued by the prime
minister with respect to contracts to which the
State, any of its companies, or any public legal
entities are parties to. The Amendment also
to apply
compensation request and has outlined its
details.

provides the procedures for a

(2) The
compensation requests for the damages that

Amendment stipulates receiving

resulted from economic decisions issued
between 1 March to 31 December 2016 in case
it disrupted the financial balance of the contracts

that were valid during that period.

Entry into Force: 27 December 2022
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Amendment to the Competition Protection
and Prevention of Monopolistic Practices
Law no. 3 of 2005
(the “Amendment”)

Law no.: 175 of 2022

Issuance date: 29 December 2022

Purpose: The Amendment stipulates, on the
one hand, the amendment of the article
providing for the fees of services provided by
the Egyptian Competition Authority ( “ECA”)
by stipulating special fees for the notification of
Economic Concentration (the “EC”) files.

On the other hand, the Amendment adds
several important provisions, as follows:

(1) It defines the “EC”, “the Control”, and
“Material Effect” and determines the cases and
criteria for each of them.

(2) The Amendment has conditioned the EC to
a prior inspection and approval by the ECA in
the following specific cases: (i) if the combined
annual turnover/consolidated assets of relevant
persons in Egypt exceed EGP 900,000,000 (nine
hundred million Egyptian pounds) based on
specific criteria and requirements; (i) if the
combined wotldwide annual
turnover/consolidated assets exceed EGP
7,500,000,000 (seven billion five hundred
million Egyptian pounds) — while allowing the
ECA, in specific cases, to inspect the EC even if
not exceeding the abovementioned limits within
a year as of its implementation.

(3) The Amendment prohibits the EC if it limits,
restricts, and damages the competition and
permits the same in specific cases with the
approval of the cabinet of ministers.
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(4) It stipulates phases of the EC inspection
process, periods, procedures for each stage and
the possible issued decisions.

(5) Moreover, the Amendment stipulates that
the above-mentioned provisions shall not apply
to the EC with respect to the activities subject to
the supervision and control of the Financial
Regulatory Authority.

(6) Finally, the Amendment stipulates several
penalties in case of any breach of the previous
provisions. The Amendment also refers to the
executive regulations to be issued at a later stage
to specify the procedures and periods.

Entry into Force: 30 December 2022
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Amendment to the Unified Tax Procedures
Law no. 206 of 2020
(the “Amendment”)

Law no.: 176 of 2022

Issuance date: 29 December 2022

Purpose: The Amendment stipulates that
disclosure of data with banks for information
exchange does not violate Articles 140 and 142
of the Central Bank Law so long as such

applicable

exchange relates to enforcing

international tax treaties in Egypt.

Entry into force: 30 December 2022
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Amendment to Some Provisions of the
Notary Public in New Urban Communities
Law No. 27 of 2018
(the “Amendment”)

Law no.: 177 of 2022

Issuance date: 29 December 2022

Purpose: The Amendment stipulates
obligation on the beneficiary relating to the
submission of the notarization request. The
beneficiary shall submit to the New Urban
Communities Authority (the “INUCA”) the
notarization request within 30 (thirty) days of
the entry into force of the Executive Regulations
(the “ER”) of this Amendment to be issued by
the Minister of Justice (the “MoJ”), or as of the
act date following the ER. If the request has not
been submitted, or the procedures have not
been fulfilled, the NUCA may declare the act at
the beneficiary’s expense. Further, the
Amendment provides the necessity to amend
the ER of the law through the issuance of a
decree from the Mo] within 30 (thirty) days of
its entry into force.

an

Entry into force: 28 January 2023
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Important Presidential Decrees

The Restructuring of the Supreme Council
of Digital Society (the “Council”)

Decree No.: 511 of 2022
Issuance Date: 24 October 2022

Purpose: The decree restructures the Council
whereby it will be chaired by the Prime Minister
and the members are comprised of the
Governor of the Central Bank of Egypt, 6 (six)
of the designated ministers by the decree, and
representatives of several entities and national
authorities.

Further, the decree has determined the powers
of the Council; the most important of which are
as follows:

(1) Adoption of a national strategy to establish a
digital State;

(2) ratification of all policies and procedures
related to the required structural
transformations; and

(3) adoption of digital government services
policies and the policies related to the digital
industry aiming to attract investments.

Furthermore, the decree has outlined the
composition and competencies of the Executive
Office of the Council, which is chaired by the
Minister of  Telecommunications and
Information Technology, as well as the outlining
the composition and competencies of the
constituted consulting committees: Project
Governance Committee, Data, Applications and
Services Governance Committee, Digital
Operational Committee, Legislations and
Procedures Restructuring Committee, and Data
Centres Committee.
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Finally, the decree requires all ministries, public a9 852¥s Wlally Sl 5sd) aua 5l,al a3 s

entities, authorities, and public legal persons to ) . i L
abide by the decisions issued by the Council. ozl lia B8 Guaily deladl By laedl) poli ]
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The Restructuring of the Board of Directors
of the Egyptian Space Agency (the “ESA”)

Decree no.: 546 of 2022

Issuance date: 16 November 2022

Purpose: The decree has restructured the board
of directors of the ESA for two years to be
chaired by with the
membership of the Minister of High Education
of

Communications and Information Technology,

the prime minister

and  Scientific  Research,  Minister
in addition to counsels and representatives of
several ministries, authorities and 3 (three)

experts.

Entry into Force: 16 November 2022
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Decree Determining the West Maritime
Borders of Egypt in the Mediterranean Sea
(the “Decree”)

Dectree No.: 595 of 2022

Issuance Date: 11 December 2022

Purpose: The Decree has determined  the
boundary of regional sea borders of the Arab
Republic of Egypt, starting from the Egyptian-
Libyan land borders and heading from those
borders to the North in accordance with the
table that is attached to the Decree. Further, the
decree has stipulated that the lists of these
coordinates must be announced, and the UN

Secretary-General must be notified of the same.
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Important Prime Minister Decrees SISTS [T SO ACAN Y VY

Determination of the Sale Price of Natural Slelivall g saad aedall ST an yaw dydss
Gas for Several Industries . 1
(the “Decree”) (L2017

Decree No.: 3574 of 2022 VoYY i Yove il ,all od,

Y. EW S
Issuance Date: 9 October 2022 TSR olaedl ks
Purpose: The Decree has determined the price 4111 5140) P PARERESF DT Y-1 RO YL
of natural gas supplying petrochemical and brick «‘ 0 LS e oo e il e ‘
industries. Further, the decree has confirmed the ~ DAl i LS mglally cnbiglasS g Al wilelival 250l
continuity of prices included in supply contracts (aius donll sl 3gaay Baylell Hlasdll Hlatal e
previously concluded with consumers.

Entry into Force: 9 October 2022 VoYY eiST 4 rieaid| pe Jga ol



Nomination of Members of the High
Committee for Legislative Reform
(the “Committee”)

(the “Decree”)

Dectree No.: 3675 of 2022

Issuance Date: 16 October 2022

Purpose: The Decree has appointed the
members of the Committee comprising public
figures, whereby it includes the President of the
Cassation Court, the President of the Cairo
Court of Appeal, 2 (two) lawyers, 3 (three)
4 (four)
figures,

university law professors,

legal

specialists of public and several
representatives of regulatory authorities. Their
membership shall be for 2 (two) years from the

date of entry into force of the Decree.

Entry into Force: 17 October 2022

‘ea_l)_"u_ll C)Law Llat | il elacl daud
(il
51

YT 4] YUV0 1l,all o3,

VoYY saiST T Sl als

Slgasedd) o Ll clacl HLal cue a8 124l
HaSmn sy /il ] Bl crags i Aalall
Y g o8yalall Clilt) AaSomay CALILAY] s 59 «aiill
Oglall 8Ll e (M) ¥ 9 ¢ cmoloell Balud! (e (i)
Sleasddl oo 093lall Il (e (Ray)]) € 9 cnlaslmlly
usas 05535 Aulil alal Jies o skeg Aalall

1Al dead) 5 (oo il Bt

VoY iSOV tdedid) pe Jesudl



Constitution of the Committee Stipulated
under the Partnership with the Private
Sector in Infrastructure and Service Projects
and Public Utilities Law ()

(the “Decree”)

Decree No.: 3827 of 2022

Issuance Date: 27 October 2022

The
for

the
Partnership ~ Affairs

Purpose: Decree formed

Committee

High

(the
“Committee”) stipulated under law no. 153 of
2021 amending the PPP Law no. 67 of 2010. The
Committee is chaired by the Vice-Minister of
Finances for Financial Policies and Institutional
Development, and the membership of several
representatives of the Ministry of Finance, the
of

Development,

Ministry Economic  Planning  and
the of  Local

Development, the Ministry of Transport, and

Ministry

experts in technical, financial, legal, and
environmental fields. Further, the Decree has
determined the rules governing the meetings of
the Committee and the powers of its technical
Secretariat, including projects classification,
preparation of their requested files and technical

reports.

Entry into Force: 28 October 2022
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M{&p'poir'ltrln(e:nt of ‘Sever;d I\/Lerr;berls in the . 2yl 390) Bimll] Bgaal Sloai A0l e sike (ad
inisterial Committee for the Settlement o ..
Investment Contracts Disputes Sletiwdl sgde Slejlio &gl

(the “Decree”) (51,201
Decree no.: 4134 of 2022 VoYY A Ve l,all @3,
Issuance date: 14 November 2022 VoTY sedei V& oyl fls

Purpose: The Decree stipulates the inclu.siol.“l _Of slacly onyladudl (e sae @b e Ll gtz il
several counsels and members of the judicial o a i a
olally Sl Al Aimlll Zigunal 2alasll clig]l

entities to the abovementioned committee,
which was initially established by the prime .Y.\VZiwd YYVY @8y ¢!y 568l gudoma sy 51,8 LLSCad
minister decree no. 2377 of 2017.

Entry into force: 15 November 2022 VoYY pedgr Vo deandd) pe Jgs !



Rules Implementing the Granting of Some
Facilities for Egyptians Residing Abroad
Law
(the “Decree”)

Decree No.: 87 of 2022

Issuance Date: 14 November 2022

The
regulating the right for Egyptians residing

Purpose: Decree outlined the rules
abroad to import one vehicle for personal use
exempted from the applicable taxes and fees
against the payment of a cash amount in foreign
currency (USD) amounting to an amount
equivalent to the said taxes and fees to the
Ministry of Finance, which will be refundable.

The said rules govern the following:

(1) Types of vehicles that are restricted from
being imported and their requirements;

(2) procedures to open a USD bank account;

(3) the procedures to determine and transfer the

due amount;

(4) the process of opening an e-account on the
platform and the list of required documents;

(5) the final registration process as well as

customs clearance; and

(6) refund procedures and the importation from

free zones.
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The Decree has further provided for the ool bzl dias oo dumd LSAT e 1yl pat LS

constitution of a committee consisting of ) i o i o
representatives of related entities, including QL&JKA!M%)‘QD Auidy Aisild prolic (o A
legal, technical, and administrative experts, to olyall lda gudas
examine disputes arising from the application of

the Decree.

Entry into Force: 15 November 2022 VoYY padei )0 deaid| pa Jgs ol



Amendment to the Minimum Wage for
Employees Working in the Administrative
Bodies and Public Authorities
(the “Decree”)

Dectree no.: 4017 of 2022

Issuance date: 14 November 2022

Purpose: The Decree has amended  the
minimum wage for employees working in the
administrative bodies as well as services and
public economic authorities in accordance with
the table that is attached to the Decree, whereby
the first tranche shall not be less than EGP 3,000
(three thousand Egyptian pounds) per month.

Entry into Force: | November 2022
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Dectree on Initiatives with a Lower Return
than Market Rates
(the “Decree”)

Decree No.: 4151 of 2022
Issuance Date: 19 November 2022

Purpose: The Decree provides for the exclusive
power of the Ministry of Finance (the “MoF”)
for managing and following up on these
initiatives with respect to the following:

(1) Their decision-making process; and

(2) determining its requirements in terms of
beneficiaries, timeframe, cost, executive entity,
funding sources and the entity bearing the cost.

The Decree has also determined the entities
liable to bear the cost of compensating the banks
against the differences in the return price of each
listed initiative, such as the real estate finance
initiative and the tourism support initiative.

The listed entities must ensure having sufficient
balance for the funding. The Decree further
provides the procedures to follow in case the
entity cannot bear the cost.

Further, the Decree has provided that the
Central Bank of Egypt must supply such entities
and the MoF with monthly reports of all related
data for each initiative. Finally, the Decree has
added a future prohibition on all entities from
preparing, drafting, or funding any initiative
without the prior approval of the cabinet of
ministers.

Entry into Force: 20 November 2022
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Determination of Fees for Issuing and
Renewing Licenses, Approvals and Permits
and the Fees for the Services Provided by
the Land Transport Regulatory Authority
(“LTRA”)

(the “Decree”)

Dectree no.: 4237 of 2022
Issuance date: 21 November 2022

Purpose: The Decree determines the fees for
the services provided by LTRA as follows:

(1) Fees for approvals and licenses to
incorporate companies undertaking cargo land
transport activities; the licensing of branches; or
adding a new business activity;

(2) fees for licenses to undertake activities in
land transport activities, freight brokers, or the
use of IT freight brokerage activity;

(3) fees for permits for Egyptian or foreign
shipments;

(4) fees for the issuance and renewal of
operational ID and customs clearance services;
and

(5) fees for land transportation services for
passengers.

Further, the Decree stipulates that the LTRA’s
board of directors shall annually review such
amounts or whenever necessary.

Entry into Force: 21 November 2022
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Amendment to Some Provisions of the

Investment Law Executive Regulations
(the “Decree”)

Decree No.: 4426 of 2022

Issuance Date: 8 December 2022

Purpose: The Decree has amended Article 42 of
the executive regulations of the investment law
no. 3310 of 2017, which provides for the
conditions of obtaining the golden license,
whereby the Decree has only amended the first
paragraph of the said article, which provided that
only Egyptian Joint-Stock companies ( “JSC”)
can apply for such license.

The amendment made by virtue of the Decree
now allows the golden license applicant to either
be an Egyptian JSC; or a limited liability
company ( “LLC”) in accordance with the
provisions of the Investment Law no. 72 of 2017
or the Companies Law no. 159 of 1981.

It should be noted that the applicant must
provide evidence of financial solvency for the
execution of the project, as well as proof that the
company was incorporated following the date of
entry into force of the Investment Law.

Entry into Force: 9 December 2022
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Amendment to Some Provisions of the
Capital Market Law’s Executive
Regulations
(the “Amendment’)

Decree no.: 4664 of 2022

Issuance date: 25 December 2022

Purpose: The Amendment introduced two new
articles to the executive regulation of the capital
markets law, as follows:

(1) The creation of a voluntary market to
exchange “Carbon  Emission Reduction
Certificates” in the Egyptian Exchange and
stating that such certificates are considered
exchangeable financial notes which are issued
for the benefit of any entity executing a carbon
emission reduction project after obtaining the
approval of the concerned entities — while
adding an obligation on public entities, the
public business sector, the private sector, and
project developers to notify the Capital Markets
Authority (the “CMA”) as well as Ministry of
Environment of such projects.

(2) the establishment of “the Carbon Emission
Reduction Units Supervisory and Control
Committee” to set the rules for issuing such
certificates and supervise the same.

Finally, the Amendment obliged the CMA to
create a database to register these projects for
which certificates were issued and the EGX to
issue rules and regulations for exchanging the
certificates.

Entry into force: 26 December 2022
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Amendment to Some Provisions of the
Executive Regulation of the Movables
Securities Law
(the “Decree”)

Decree No.: 4666 of 2022

Issuance Date: 25 December 2022

Purpose: The Decree has amended one of the
tables annexed to the executive regulations of
the movable securities law no. 115 of 2015,
whereby the fees for notarizing the rights with
the register are amended with variable values,
capped at EGP 200 (two hundred Egyptian
pounds) if the creditor is a natural person, a
company or an entity undertaking the activities
of a medium, small, and micro enterprises
financing or consumer financing.

Entry into Force: 20 December 2022
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Amendments to Some Provisions of the
Egyptian Accounting Standards
(the “Decree”)

Decree no.: 4706 of 2022

Issuance date: 27 December 2022

Purpose: The Decree has amended the
Accounting Standards issued by the Minister of
Investment decree no. 110 of 2015, amended
several times in 2017 and 2019, and lastly, by the
prime minister’s decree no. 1568 of 2022. The
Decree added an annex relating to “the
consequences of changes in the foreign
exchange rate”, which introduces a special
accounting treatment to deal with the
consequences of foreign exchange rates.
Additionally, the annex stipulates its scope of
application, whereby it is only applicable to
establishments whose registration currency is
the Egyptian pound. Finally, the annex includes
some provisions concerning the assets funded
by foreign currency obligations, the foreign
exchange differences, the disclosure, and other
transitional provisions.

Entry into Force: 28 December 2022
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