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Financial Regulatory Authority  
Board of Directors’ Decrees During the 

Second Half of 2022 
 فصنلا 78 ةيلالما ةباقرلل ةماعلا ةئي/لا ةرادإ سلجم تارارق

 ٢٠٢٢ نم ي=اثلا
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The Main Decrees Issued by the 
Board of Directors of the Financial 
Regulatory Authority (the “FRA”) 

During the Second Half of 2022 

 ةرادإ سلجم نع ةرداصلا تارارقلا م"أ

 )"ةئي6لا"( ةيلالما ةباقرلل ةماعلا ةئي6لا

 ٢٠٢٢ ماع نم يGاثلا فصنلا للاخ

(1 July – 31 December) )د ٣١ - ويلوي ١QمسTU( 

Amendment of the Decrees related to the 
Template Agreements Financial Leasing, 

Factoring, Consumer Finance, and 
Factoring of Financial Rights Based on 

Marginal Purchases of Securities 
(the “Amendment”) 

 <=جأتلا دوقع جذامن نأش1 ةرداصلا تارارقلا ليدع!

 ميصختو ،يLلاIJسلاا ل?ومتلاو ،ميصختلاو ،A@?ومتلا

 شما]لاب ةيلام قاروأ ءارش تايلمع نع ةيلالما قوقOPا

 )"ليدعتلا"(

Decree No.: 1305 of 2022 ٢٠٢٢ ةنسل ١٣٠٥ :رارقلا مقر 

Issuance Date: 4 August 2022 ٢٠٢٢ سطسغأ ٤ :رادصلإا خ?رات 

Purpose: The Amendment amends the dispute 
settlement clause in all the foregoing agreements 
and adds the following arbitration clause: “Any 
dispute or claim arising out of or in connection 
with this agreement or its interpretation, 
execution, termination or invalidity shall be 
settled through arbitration in accordance with 
the provisions of the Egyptian law, and pursuant 
to the rules of the Egyptian Center for Optional 
Arbitration and Settlement of Non-Banking 
Financial Disputes.” The clause also stipulates 
that the parties shall choose an odd number of 
arbitrators, with the seat in Cairo and the 
language in Arabic. 

 عيمج @? تاعزانلما ضف دنب ليدعتلا اذ4 لدع0 :ضرغلا

 وحنلا UVع ميكحتلا طرش ةفاضMو ركذلا ةفلاس دوقعلا

 اذ4 نع أشdت ةبلاطم وأ فلاخ وأ ةبلاطم وأ عازن لW@ "Yاتلا

 وأ ھnoف وأ هذيفنت وأ هklسفتب وأ ھب قلعتت وأ دقعلا

اقفو ميكحتلاب ھيف لصفلاو ھتsوسr متي ،ھنلاطب
ً

 ماxحلأ 

اقبطو ،يرصلما نوناقلا
ً

 ميكحتلل يرصلما زكرلما دعاوقل 

 صن امك ".ةيفرصلما klغ ةيلالما تاعزانلما ةsوسrو يرايتخلاا

ارتو نkمكحملل فارطلأا رايتخا UVع دنبلا
ً

 رقم نوsxو 

 .ةي�رعلا ھتغلو ةر4اقلا @? ميكحتلا

Finally, the Amendment stipulates that the 
arbitration clause is deemed valid and 
enforceable whenever the value of the dispute is 
EGP 3,000,000 (three million Egyptian pounds) 
or more unless the parties agree otherwise. The 
Amendment also entitles the parties to explicitly 
agree on replacing arbitration with courts with 
respect to disputes arising out of those 
agreements. 

اklخأو
ً

اsراس ميكحتلا دنب رابتعا UVع ليدعتلا صن ،
ً

اذفانو 
ً

 

��م Yةثلاث( يرصم ھينج ٣٫٠٠٠٫٠٠٠ عا��لا ةميق تنا 

 UVع فارطلأا قفتي مل ام ،�lكأ وأ )يرصم ھينج نkيلام

 نع ةضاعتسلاا ةيناxمإ فارطلأا ىطعأ امك .كلذ فلاخ

ةحارص قافتلااب ميكحتلا
ً

 تاعزانلما @? ءاضقلل ءو��لا UVع 

 .دوقعلا كلت نع ةئشانلا
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Entry into Force: 19 September 2022 ح لوخدلا=j مت�س ١٩ :ذافنلا�l ٢٠٢٢ 
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Amendments of the Accounting Treatment 
Rules of the Change in the Exchange Rate 
of Foreign Currencies Against the Egyptian 

Pound 
(the “Amendment”) 

 فرص رعس rA <=غتلل ةيqساpPا ةOoاعلما ماmحأ ليدع!

 يرصلما ھينOoا لباقم ةيqنجلأا تلامعلا

 )"ليدعتلا"(

Decree No.: 1378 of 2022 ٢٠٢٢ ةنسل ١٣٧٨ :رارقلا مقر 

Issuance Date: 16 August 2022 ٢٢٠٢ سطسغأ ٦١ :رادصلإا خ?رات 

Purpose: The Amendment amends decree no. 
843 of 2022 on the accounting treatment of the 
change in the exchange rate of foreign currencies 
against the Egyptian pound, whereby a new 
paragraph has been added to allow the use of the 
special reserve of insurance companies and the 
Cooperative Insurance Association in 
shareholders’ dividend distribution for the fiscal 
year ending 30 June 2022, provided that “the 
prior approval of the FRA is obtained”. 

 ٢٠٢٢ ةنسل ٨٤٣ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

 تلامعلا فرص رعس @? klغتلل ةي�سا£¢ا ة�¡اعلما نأش 

 ةديدج ةرقف تفيضأ ثيح ،يرصلما ھين�¡ا لباقم ةي�نجلأا

 تاYرشل نوxلما صاo¡ا يطايتحلاا مادختساب تحمس

 UVع حا�رأ ع©زوت @? يو̈اعتلا نkمأتلا ةيعمجو نkمأتلا

 كلذو ،٢٠٢٢وينوي ٣٠ �»تنلما @Wالما ماعلا نع نkم4اسلما

 اذ4 @? ةقبسلما ةئي¬لا ةقفاوم" UVع لوص£¡ا طرش 

 ."نأشلا

Entry into Force: 17 August 2022 ح لوخدلا=j ٢٠٢٢ سطسغأ ١٧ :ذافنلا 
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Amendment of the Regulations for 
Marginal Purchase of Securities by 

Securities Brokerage Companies and 
Custodians Activities 
(the “Amendment”)  

 rA ظفOPا ءانمأو ةرسمسلا تاLرش ةلوازم ميظنت ليدع!

 شما]لاب ةيلالما قارولأا ءارش تايلمعل ةيلالما قارولأا

 )"ليدعتلا"(

Decree No.: 72 of 2022 ٢٢٠٢ ةنسل ٧٢ :رارقلا مقر 

Issuance Date: 31 August 2022 ٢٢٠٢ سطسغأ ٣١ :رادصلإا خ?رات 

Purpose: The Amendment amends decree no. 
67 of 2014, as follows: 

 ٢٠١٤ ةنسل ٦٧ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

 :@Wاتلا وحنلا UVع

- First: replacement of Article no. 4/1 of the 
decree whereby the aforementioned 
companies are required to undertake 
comprehensive studies on clients’ status 
prior to granting them any financing. The 
Amendment further specified a list of such 
studies, which include: (i) risk analysis 
studies; (ii) verifying the ability of clients to 
fulfil their purchase obligations; (iii) 
inquiring about the volume of financing 
granted to the clients, its resources, their 
financial leverage and investment objectives, 
as well as the percentage of guarantees for 
the total financing. The Amendment also 
included the requirement to maintain such 
studies in the client’s file and updated 
annually.  

لاوأ -
ً

 تصن ةديدج ةرقفب رارقلا نم ٤/١ ةدالما لدب®سا :

 تاسارد ءارجإب مايقلاب ا±°لإ راشلما تاYرشلا مازلإ UVع

 ددحو لsومتلا م¬حنم لبق ءلامعلا ةلاح نع ةيفاو

 ليلحتو ةسارد )١( :نمضتت تاساردلا كلتب ةمئاق

 ءافولا UVع ءلامعلا ةردق نم ققحتلا )٢( ،رطاo¢ا

 م�µ نع ملاعتسلاا )٣( ،ءارشلا تايلمع تاما�´لاب

 ةيلالما م±¶ءلامو هرداصمو ءلامعلل حونملما لsومتلا

 @Wامجلإ تانامضلا ةبسو̈ ةsرامث®سلاا م¬فاد4أو

 ظافتحلاا ةرورض UVع كلذك ليدعتلا صنو .لsومتلا

º±ونس ا±¼يدحتو ليمعلا فلمب تاساردلا هذsا
ً

.   

- Second: the Amendment added a new 
Article no. 11/2 to the decree, granting the 
FRA or the Egyptian Exchange - according 
to the results of the aforementioned risk 
analysis - the authority to undertake the 
following measures: (i) excluding securities 
from the list of securities in marginal 
purchase transactions, (ii) reducing the 
percentage of reliance on such securities as  
collateral for marginal purchase transactions; 
and (iii) reducing the percentage of price 

ايناث -
ً

 حنمت رارقلل ١١/٢ ةديدج ةدام ليدعتلا فاضأ :

 ليلحت جئاتن بسحب- ةsرصلما ةصروبلا وأ ةئي¬لا

 )١( :ةيلاتلا klبادتلا ذاختا ةيحلاص -ةروYذلما رطاo¢ا

 تايلمع  قارولأا ةمئاق نم ةيلالما قارولأا داعب®سا

 هذ±º دادتعلاا ةبس¨ ضيفخت )٢( ،شما¬لاب ءارشلا

 )٣( ،شما¬لاب ءارشلا تايلمعل نامضك قارولأا

 لماعتلل ا±º حومسلما ةsرعسلا دود£¡ا ةبس¨ ضيفخت

 .قارولأا كلت UVع
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limits allowed for dealing over these 
securities. 

 

- Third: the Amendment cancels decree no. 
61 of 2021 amending decree no. 67 of 2014. 

اثلاث -
ً

 رارقلل لدعلماو ٢٠٢١ ةنسل ٦١ مقر رارقلا ءاغلإ :

 .٢٠١٤ ةنسل ٦٧

Entry into Force: 15 September 2022 ح لوخدلا=j مت�س ١٥ :ذيفنتلا�l ٢٠٢٢ 

  



 

 7 

Amendment of EGX’s Listing and 
Delisting Rules 

(the “Amendment”) 

 ةصروبلاب ةيلالما قارولأا بطشو ديق دعاوق ليدع!

 يرصلما

 )"ليدعتلا"(

Decision No.: 73 of 2022 ٢٠٢٢ ةنسل ٧٣ :رارقلا مقر 

Issuance Date: 31 August 2022 ٢٠٢٢ سطسغأ ٣١ :رادصلإا خ?رات 

Purpose: The Amendment amends decree no. 
11 of 2014 by defining “Temporary 
Registration” and replacing several articles, as 
follows: 

 ٢٠١٤ ةنسل ١١ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

اددع لادب®ساو "تقؤلما ديقلا" فsرعUV rع صنلاب
ً

 نم 

 :@Wاتلا UVع صنلاب كلذو داولما

- First: the possibility to temporarily register 
shares issued by Egyptian and foreign 
companies and Egyptian certificates of 
deposit before the Egyptian Exchange 
prior to fulfilling several conditions 
stipulated under decree no. 11 of 2014. 

لاوأ -
ً

 ةsرصلما ةصروبلا لوادجب تقؤلما ديقلا زاوج :

 ةي�نجلأاو ةsرصلما تاYرشلا نم ةردصلما م¬سلأل

اددع ءافي®سا لبق ةsرصلما عاديلإا تادا¬شو
ً

 نم 

 .٢٠١٤ ةنسل ١١ مقر رارقلاب ةدراولا طورشلا

The Amendment grants a grace period of 6 
(six) months to finalize the registration 
procedures before the FRA and apply to 
the Egyptian Exchange to execute the 
offering or start trading; otherwise, the 
registration is deemed null. 

 لي�n®لا تاءارجإ مامتلإ ر¬شأ )ةتس( ٦ رارقلا يطع0

 ءدب وأ حرطلا ذيفنتل ةsرصلما ةصروبلل مدقتلاو ةئي¬لاب

 .نكي مل نأY ديقلا �lتعا لاMو لوادتلا

- Second: the possibility of extending the 
deadline to finalize the offering procedures 
for companies listed in the Egyptian 
Exchange before the entry into force of the 
FRA decree no. 122 of 2017, in accordance 
with justifications and time plans provided 
by such companies and evaluated by the 
FRA. 

ايناث -
ً

 حرطلا تاءارجإ مامتإ ةل¬م دم زاوج :

 لمعلا لبق ةصروبلاب ا4ديق قباسلا تاYرشلل

اقفو كلذو ٢٠١٧ ةنسل ١٢٢ مقر ةئي¬لا رارق
ً

 

 تاYرشلا هذ4 ا¬مدقت ةينمز ططخو تار�lلم

 .ةئي¬لا ا4ردقتو

- Third: unless approved by the FRA, the 
non-possibility to deal on the shares of 
companies temporarily registered until the 
start of their trading. 

اثلاث -
ً

 تاYرشلا كلت م¬سأ UVع لماعتلا زاوج مدع :

اديق ةديقلما
ً

اتقؤم 
ً

 لاإ ا±°لع لوادتلا ءدب �Æحو 

 .ةئي¬لا ةقفاومب
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- Fourth: amending the registration 
requirements of special purpose acquisition 
companies before the Egyptian Exchange; 
the registration of securities and financial 
instruments issued by the State. In addition 
to other amendments to other provisions 
related to registration cases of split 
companies as a result of restructuring and 
the new registration requirements of 
companies whose shares have been 
compulsorily delisted for violating 
disclosure requirements. 

اع1ار -
ً

: rرشلا ديق ليدعYذاوحتسلاا ضرغ تاذ تا 

 ةيلالما تاودلأاو قارولأا ديقو ،ةصروبلا لوادجب

 ماxحلأا ضع  ليدعrو ،ةلودلا ا4ردصت ��لا

 ةمسقنلما تاYرشلا ديق تلااحب ةقلعتلما ىرخلأا

 ديقلا تاطاl´شاو ةلxي¬لا ةداعإ نع ةجتانلا

 ا¬م¬سأ ديق بطش مت ��لا تاYرشلل ديد�¡ا

اsرابجإ
ً

 ¢oفلاÉ±حاصفلإا تابلطتم ا. 

Entry into Force: 15 September 2022 ح لوخدلا=j مت�س ١٥ :ذافنلا�l ٢٠٢٢ 
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FRA Decree Extending the Deadline for 
the Founding Committee of the Egyptian 

Federation for Securities (the “EFS”) 
(the “Decree”) 

 ةن�oلا ةل]م دم نأش1 ةئي]لا ةرادإ سلجم رارق

 ةيلالما قارولأل يرصلما داحتلال ةيس�سأتلا

 )"رارقلا"(

Decree No.: 74 of 2022 ٢٠٢٢ ةنسل ٧٤ :رارقلا مقر 

Issuance Date: 31 August 2022 ٢٠٢٢ سطسغأ ٣١ :رادصلإا خ?رات 

Purpose: The Decree extends the deadline 
granted to the constitution committee referred 
to in the articles of association of the EFS to 
hold the first general assembly of the EFS for 6 
(six) months as of 18 September 2022. 

 ةيسÊسأتلا ةن��ل ةحونملما ةل¬لما رارقلا اذ4 دمي :ضرغلا

 قارولأل يرصلما داحتلال �ÊÌÍسأتلا ماظنلاب ا±°لإ راشلما

 ر¬شأ )ةتس( ٦ ةدلم داحتلال ةماع ةيعمج لوأ دقعل ةيلالما

ارابتعا أدبت
ً

 .٢٠٢٢ �lمت�س ١٨ نم 

Entry into Force: 18 September 2022 ح لوخدلا=j مت�س ١٨ :ذافنلا�l ٢٠٢٢ 
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The FRA Board of Directors’ Decree on the 
Requirements Regulating the Issuance of 

Securitization Bonds in Exchange for 
Future Cash Flows 

(the “Decree”) 

 رادصلإ ةمظنلما طباوضلا نأش1 ةرادلإا سلجم رارق

 ةيدقن تاقفدت نم أش�ي ام لباقم ق?روت تادنس

 ةيلبقتسم

 )"رارقلا"(

Decree No.: 115 of 2022 ٢٠٢٢ ةنسل ١١٥ :رارقلا مقر 

Issuance Date: 27 September 2022 مت�س ٢٧ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Decree authorizes securitization 
companies to issue tradeable bonds, the 
proceeds of which are directed to finance public 
or private legal entities in exchange for the 
expected future cash flows created in favour of 
these entities. 

 تادنس رادصإب قsروتلا تاYرشل رارقلا صخري :ضرغلا

 ةsرابتعلاا صاÎoلأا لsومتل ا±Éليصح ھجوت لوادتلل ةلباق

 نم ةklخلأا هذÏ 4¡اصل أشdي ام لباقم ةصاo¡ا وأ ةماعلا

 .ةعقوتم ةيلبقتسم ةيدقن تاقفدت

The Decree further has: (i) stipulated the 
conditions of such issuance; (ii) determined the 
period during which a percentage of such future 
cash flows will be transferred to the project; (iii) 
stated the accredited studies that must be 
prepared in this regard; (iv) provided for the 
preferential right created in favour of bond-
holders on the securitization portfolio; and (v) 
listed the obligations of the assignor of the 
securitization portfolio for such cash flows when 
issuing bonds therefrom, including those related 
to disclosure, determining the statement of 
future cash flows, and determining the 
guarantees provided to bond-holders. 

 ديدحت )٢( ؛رادصلإا اذ4 طورش )١( :UVع رارقلا صن امك

 تاقفدتلا هذ4 نم ةبس¨ لsوحت ا¬للاخ متي ��لا ةl´فلا

��لا ةدمتعلما تاساردلا )٣( ؛عورشملل ةيلبقتسلما ةيدقنلا 

 أشdي يذلا زايتملاا قح )٤( ؛نأشلا اذ4 @? ا4دادعإ بجي

 )٥(و ؛قsروتلا ةظفحم UVع قsروتلا تادنس ةلم£¡

 تاقفدتلا هذ4 قsروت ةظفحم ليحم قتاع UVع تاما�´للاا

 حاصفلإاب قلعتي ام ا±Ñم تادنسلا رادصإ دنع ةيدقنلا

 ديدحتو ةيلبقتسلما ةيدقنلا تاقفدتلا نايب ديدحتو

 .تادنسلا ةلم£¡ ةمدقلما تانامضلا

The Decree also stipulates the following: ع رارقلا صنوUV اتلاW@: 

1. In addition to the information required 
under the executive regulations of the capital 
market law, the Decree requires a list of the 
additional data that must be included in the 
prospectus of the securitization bonds or the 
information memorandum, including those 
related to the assignor, the concluded 
agreement or the financial data and 
statements of the assignor, as well as a list of 

 ةيذيفنتلا ةحئلالا ا±°لع تصن ��لا تانايبلا بناج WVإ .١

 تانايبلاب ةمئاق رارقلا بلطتت ،لالما سأر قوس نوناقل

 @? باتتكلاا ةرش¨ ا±Ñمضتت نأ بجي ��لا ةيفاضلإا

 قلعتي ام ا±Ñم تامولعلما ةركذم وأ قsروتلا تادنس

 ةيلالما تانايبلاو مئاوقلا وأ م�lلما قافتلاا وأ ،لي£¢اب
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the estimated cash flows and undertakings of 
the parties.  

اضيأو ليحملل
ً

 ةsريدقتلا ةيدقنلا تاقفدتلا ةمئاق 

 .فارطلأا تاد¬عrو

2. The obligations of securitization companies 
to deposit several documents within a 
specified period from the coverage date of 
the subscription of the securitization bonds. 

 للاخ تادن®سلما نم ددع عاديإب قsروتلا ةكرش تاما�´لا .٢

 .قsروتلا تادنس @? باتتكلاا ةيطغr نم ةددحم ةl´ف

3. A list of the custodian’s obligations, 
including allocating specific accounts 
stipulated by the Decree for each 
securitization transaction. 

 صيصختب قلعتي ام ا±Ñم ظف£¡ا نkمأ تاما�´لاب ةمئاق .٣

 .قsروت ةيلمع لxل رارقلا ا±°لع صن ةددحم تاباسح

Entry into Force: 3 October 2022 ح لوخدلا=j ٢٠٢٢ ر�وتكأ ٣ :ذافنلا 
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Amendment of the FRA Decree No. 29 of 
2004 Regulating the Settlement Guarantee 

Fund 
(the “Amendment”) 

 ةنسل ٢٩ مقر ةيلالما ةباقرلل ةماعلا ةئي]لا رارق ليدع!

 تا?وس�لا نامض قودنص لمع ميظنت نأش1 ٢٠٠٤

 )"ليدعتلا"(

Decree No.: 117 of 2022 ٢٠٢٢ ةنسل ١١٧ :رارقلا مقر 

Issuance Date: 27 September 2022 مت�س٢٧ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Amendment amends one of the 
articles of the abovementioned decree by 
stipulating a list of cases in which the value of 
members’ subscriptions to the capital of the 
Settlement Guarantee Fund must be paid or 
completed. 

 ھيلإ راشلما رارقلا داوم دحأ ليدعتلا اذ4 لدع0 :ضرغلا

 ةميق دادس ا±°ف نkعتي ��لا تلاا£¡ا ةمئاق UVع صنلاب كلذو

 وأ تاsوس®لا نامض قودنص لام سأر @? ءاضعلأا تاYاl´شا

 .ا¬لامكتسا

Entry into Force: 3 October 2022 ح لوخدلا=j ٢٠٢٢ ر�وتكأ ٣ :ذافنلا 
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The Amendment of EGX’s Listing and 
Delisting Rules 

(the “Amendment”) 

 ةيلالما قارولأا بطشو ديق دعاوق ضع1 ليدع!

 ة?رصلما ةصروبلاب

 )"ليدعتلا"(

Decree No: 149 of 2022 ٢٠٢٢ ةنسل ١٤٩ :رارقلا مقر 

Issuance Date: 27 October 2022 ٢٠٢٢ ر�وتكأ ٢٧ :رادصلإا خ?رات 

Purpose: The Amendment amends the EGX 
listing and delisting rules issued by virtue of 
decree no. 11 of 2004, as follows: 

 ٢٠١٤ ةنسل ١١ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

 ةصروبلاب ةيلالما قارولأا بطشو ديق دعاوق نأش  رداصلا

 :@Wاتلا وحنلا UVع ةsرصلما

- Prohibited the combination of the position 
of chairman of the board of directors with 
several other functions while allowing to 
obtain a temporary exception from the 
FRA. 

 ددعو ةرادلإا سلجم سÊئر بصنم نkب عم�¡ا رظح -

 ءانÕتسا UVع لوص£¡ا زاوج عم ،ىرخلأا بصانلما نم

 .ةئي¬لا نم تقؤم

- Stated the undertakings that must be 
submitted and their duration with respect 
to companies that offered their shares for 
public subscription in the issuance market 
prior to listing. 

 ا±¶دمو ا¬ميدقت نkعتي ��لا تاد¬عتلا نايب UVع صنلا -

 ماعلا باتتكلال ا¬م¬سأ تحرط ��لا تاYرشلل ةبسdلاب

 .ديقلا لبق رادصلإا قوس @?

- Amended the main shareholders’ retention 
percentages in the capital upon listing or 
any capital increase. 

- rم4اسلما ظافتحا بس¨ ليدعkئرلا نÊيسkسأر @? ن 

 .لالما سأرل ةداsز يأ دنع وأ ديقلا دنع لالما

- Amended the conditions of listing the 
shares of newly incorporated Egyptian 
companies whose financial statements have 
not been issued for two fiscal years, 
including requirements related to (i) the 
value of issued and paid-up capital; (ii) the 
percentage of free-float shares and the 
number of shareholders; (iii) the number of 
issued shares required to be registered; and 
(iv) the accredited studies that must be 
submitted by the applicant – while not 
allowing to deal in the shares of these 
companies during the temporary 

- rرشلا م¬سأ ديق طورش ليدعYرصلما تاsةثيدح ة 

 نkتdس نع ةيلام مئاوق ا¬ل ردصت ملو سÊسأتلا

 ردصلما لالما سأر رادقمب )١( قلعتي ام ا±Ñمو نkتيلام

 ددعو لوادتلا ةرح م¬سلأا ةبس¨ )٢( ،عوفدلماو

 ،ا4ديق بولطلما ةردصلما م¬سلأا ددع )٣( ،نkم4اسلما

 ةكرشلا نم ا¬ميدقت بجاولا ةدمتعلما تاساردلا )٤(

 UVع لماعتلا زاوج مدع UVع صنلا عم .ديقلا ةبلاط
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registration, except with the approval of the 
FRA. 

 ةقفاومب لاإ تقؤلما ديقلا للاخ تاYرشلا كلت م¬سأ

 .ةئي¬لا

- Amended the requirements for the 
acquisition of assets and investments. 

- rع ذاوحتسلاا تابلطتم ليدعUV لوصلأا 

 .تارامث®سلااو

The Amendment also added the following new 
articles: (i) the obligation of a listed company to 
submit its disclosures in Arabic and English 
when its annual revenues reach 2,000,000,000 
Egyptian pounds (two billion Egyptian Pounds) 
or more; (ii) the obligation to avail electronic 
means for shareholders to attend and vote in the 
general assembly meetings. 

 )١( :@Wاتلا وحنلا UVع ةديدج داوم ليدعتلا فاضأ امك

 ا±¶احاصفإ ميدقتب ةيلام قاروأ ا¬ل ديقلما ةكرشلا ما�´لا

 ةsونسلا ا±¶اداريإ تغلب �Æم ةي�kلجنلإاو ةي�رعلا نkتغللاب

 )يرصم ھينج رايلم نانثا( يرصم ھينج ٢،٠٠٠،٠٠٠،٠٠٠

 روض£¡ ةينوl´كللإا ةمظنلأا ةحاتإب ما�´للاا )٢(و ؛�lكأف

 .ا±°لع تsوصتلاو ةماعلا ةيعم�¡ا تاعامتجا ا±º نkم4اسلما

Entry into Force: 3 November 2022 ح لوخدلا=j مفون ٣ :ذيفنتلا�l ٢٠٢٢ 
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FRA Decree on the Regulations for 
Allowing the Usage of Electronic Means to 

Attend the Meetings of the General 
Assembly of Listed Companies 

(the “Decree”) 

 ةينو<�كللإا ةمظنلأا مادختسا ةحاتإ طباوض نأش1 رارق

rA ا تاعامتجا روضحOoرشلل ةماعلا ةيعمLةديقلما تا 

 )"رارقلا"(

Decree No.: 150 of 2022 ٢٠٢٢ ةنسل ١٥٠ :رارقلا مقر 

Issuance Date: 27 October 2022 ٢٠٢٢ ر�وتكأ ٧٢ :رادصلإا خ?رات 

Purpose: The Decree has determined the 
conditions, regulations, and procedures to be 
followed by listed companies in using electronic 
means which allow the shareholders to (i) attend 
general assembly meetings; (ii) evidence its 
procedures; and (iii) remotely vote. The Decree 
stipulates the requirements that shall be available 
in the used electronic mean, the most important 
of which are: 

 تاءارجلإاو طباوضلاو طورشلا رارقلا ددح :ضرغلا

ام¬سأ ا¬ل ديقلما تاYرشلا مادختسا دنع ا±º لومعلما
ً

 

 لفكت ��لا ةينوl´كللإا ةمظنلأل ةيلالما قارولأا تاصروبب

 )٢( ؛ةماعلا ةيعم�¡ا تاعامتجا روضح )١( نkم4اسملل

 ددح دقو .دع  نع ا±°لع تsوصتلا )٣( و ؛ا±¶اءارجإ تابثإ

 :ا¬م4أو مدختسلما ي¨وl´كللإا ماظنلا تانمضتم رارقلا

1. Security means to ensure confidentiality and 
prevention of hacking; 

 ؛قاl´خلاا مدعو ةsرسلا نامضل نkمأتلا لئاسو -١

2. Allowing the attachment of documents and 
the review of the same; 

 ؛ا±°لع علاطلااو تادن®سلما قافرإب حامسلا -٢

3. Allowing the issuance of copies of the 
reports approved during the meeting; 

 ؛عامتجلااب ةت�ثلما رsراقتلا نم ×n¨ جارختساب حامسلا -٣

4. Allowing the identity verification of the 
attending shareholder and their shares’ 
freezing; and 

 نمو رضا£¡ا م4اسلما ةsو4 نم دكأتلاب حمس0 ام -٤

 ؛ھم¬سأ ديمجت

5. Allowing to change the voting and 
accumulative voting. 

�Øكاl´لا تsوصتلاو تsوصتلا klيغتب حامسلا -٥. 

Finally, the Decree obliges the auditor, meeting 
secretary and vote counters to verify the identity 
and capacity of the remotely-voting person. The 
Decree also obliges the company to record the 
general assembly meeting on one of the 
electronic mediums and to attach the same to the 
documents ratifying the minutes. 

اklخأو
ً

 يزرافو رسلا نkمأ ،تاباس£¡ا بقارم رارقلا مزلأ ،

 مزلأو .دع  نع توصلما ةفصو ةsو4 نم دكأتلاب تاوصلأا

 دحأ UVع ةماعلا ةيعم�¡ا عامتجا لي�n®ب ةكرشلا

 UVع قيدصتلا تادن®سمب ا¬قافرMو ةينوl´كللإا طئاسولا

 .رض£¢ا
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Grace Period: 6 (six) months as of 3 November 
2022 or prior to the convocation of the first 
general assembly following the entry into force 
of the decree, whichever is later. 

 �lمفون ٣ نم ارابتعا ر¬شأ )ةتس(٦ :عاضولأا قيفوت ةل]م

 رارقلاب لمعلل ةيلات ةماع ةيعمج لوأ داقع¨ا لبق وأ ٢٠٢٢

     .دع أ ام±Ùأ

Entry into Force: 3 November 2022 ح لوخدلا=j مفون ٣ :ذافنلا�l ٢٠٢٢ 
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Amendment of the Rules Pertaining to 
Strengthening the Protection of Accounts of 

Persons Dealing with Companies 
Operating in the Field of Securities  

(the “Amendment”) 

 عم ن=لماعتلما تاباسح ةيامح ز?زع! تاءارجإ ليدع!

 ةيلالما قارولأا لاجم rA ةلماعلا تاLرشلا

 )"ليدعتلا"(

Decree No.: 151 of 2022 ٢٠٢٢ ةنسل ١٥١ :رارقلا مقر 

Issuance Date: 27 October 2022 ٢٠٢٢ ر�وتكأ ٢٧ :رادصلإا خ?رات 

Purpose: The Amendment amends the 
abovementioned decree no. 61 of 2017 as 
follows: 

 راشلما ٢٠١٧ ةنسل ٦١ مقر رارقلا ليدعتلا لدع0 :ضرغلا

 :@Wاتلا وحنلا UVع ھيلإ

- Requiring all securities brokerage companies, 
portfolio constitution and management 
companies, and companies licensed to carry 
out custodian activities to not conclude any 
contracts or open any accounts for natural 
persons except through the client directly, 
with the exception of foreign natural persons 
or Egyptians residing abroad who may issue 
powers of attorney for third parties pursuant 
to certain conditions. 

 نsوxت تاYرش ،قارولأا @? ةرسمسلا تاYرش ةفاY مازلإ -

 ا¬ل صخرلما تاYرشلا وأ ،قارولأا ظفاحم ةرادMو

 حتف وأ تادقاعr يأ ماربإ مدع  ظف£¡ا ءانمأ طاشdب

 ليمعلا للاخ نم لاإ نkيعيبطلا صاÎoلأل تاباسح

ةرشابم
ً

 وأ بناجلأا نkيعيبطلا صاÎoلأا ادع اميف ،

اقفو klغلا ليكوت م¬ل حمس0 ثيح جراo¡اب نskرصلما
ً

 

 .طورش ةدعل

- Allowing the said companies to use new 
technologies to support and facilitate 
concluding these contracts after fulfilling 
several requirements. 

 تاينقتلا مادختساب تاYرشلا هذ¬ل حامسلا -

 هذ4 ماربإ klسÊتو معدل ةثيد£¡ا ةيجولونكتلا

 .تاطاl´شلاا نم ددع ءافي®سا عم تادقاعتلا

Entry into Force: 3 November 2022 ح لوخدلا=j مفون ٣ :ذافنلا�l ٢٠٢٢ 
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Amendment of FRA Decrees Issued by its 
Board of Directors Regarding Financial 

Leverage Criteria of Companies Licensed 
to Carry Out Real Estate Financing, 
Financial Leasing, Factoring, and 

Consumer Finance Activities 
(the “Amendment”) 

 <=ياعم نأش1 ةرداصلا ةئي]لا ةرادإ سلجم تارارق ليدع!

 ةطش أ ةلوازمب ا]ل صخرلما تاLرشلل ةيلالما ةءلالما

 ل?ومتلاو ،ميصختلا ،A@?ومتلا <=جأتلا ،يراقعلا ل?ومتلا

 يLلاIJسلاا

 )"ليدعتلا"(

Decree No.: 161 of 2022 ٢٠٢٢ ةنسل ١٦١ :رارقلا مقر 

Issuance Date: 16 November 2022 مفون ٦١ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Amendment amends decrees 
numbers 191 and 192 of 2018, 101 and 158 of 
2020 by requiring the companies licensed to 
carry out the above-mentioned activities to 
comply with the financial leverage percentages 
that must be observed “at all times”. 

 ةنسل ١٩٢ و ١٩١ مقر تارارقلا UVع رارقلا لدع0 :ضرغلا

 ما�´لا طاl´شاب كلذو ٢٠٢٠ ةنسل ١٥٨و ١٠١ ،٢٠١٨

 بسdب ركذلا ةفلاس ةطش¨لأا ةلوازمب ا¬ل صخرلما تاYرشلا

 ."تقو لY @?" كلذو ا±¶اعارم بجاولا ةيلالما ةمءلالما

Entry into Force: 2 December 2022 ح لوخدلا=j مس0د ٢ :ذافنلا�l ٢٠٢٢ 
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Decree on the Election Schedules of the 
Listed Companies’ Representatives  

(the “Decree”) 

 ديقلما تاLرشلا لثمم باختنا ءارجإ ديعاوم نأش1 رارق

 ة?رصلما تاصروبلا rA ةيلام تاودأ وأ قاروأ ا]ل

 )"رارقلا"(

Decree No.: 157 of 2022 ٢٠٢٢ ةنسل ١٥٧ :رارقلا مقر 

Issuance Date: 16 November 2022 مفون ٦١ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Decree provides for the election 
schedules of the representative of companies 
that has securities or financial instruments listed 
in the Egyptian Exchange for the election cycle 
of the Investor’s Protection Fund’s (2021-2024) 
board of directors; whereas, the announcement 
procedures of accepting candidates’ requests 
have started in November 2022 and are expected 
to end by announcing the final result on 6 
February 2023. 

 ةقلعتلما ديعاولما لودج UVع رارقلا صني :ضرغلا

 ةيلام تاودأ وأ قاروأ ا¬ل ديقلما تاYرشلا لثمم تاباختناب

 ةرادإ سل�¢ ةيباختنلاا ةرودلل كلذو ةsرصلما تاصروبلا @?

 تأدب ثيح .)٢٠٢٤-٢٠٢١( رمث®سلما ةيامح قودنص

 �lمفون @? lÎÏ´لا تابلط لوبق ءدب نع نلاعلإا تاءارجإ

 موي ةيئا±Ñلا ةجي®نلا نع نلاعلإاب �»تdت نأ ررقلما نمو ٢٠٢٢

 .٢٠٢٣ ريا�lف ٦

Entry into Force: 26 November 2022 ح لوخدلا=j مفون ٢٦ :ذافنلا�l ٢٠٢٢ 
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Amendment of the Decree Issued 
Regarding Rules and Procedures of 
Dealing in Non-Listed Securities in 
Egyptian Stock Exchange, and the 

Procedures of its Transfer of Ownership  
(the “Amendment”) 

 لماعتلا تاءارج¢و دعاوق نأش1 رداصلا رارقلا ليدع!

 ةصروبلا لوادجب ةديقلما <=غ ةيلالما قارولأا £@ع

 اIJيكلم لقن تاءارج¢و ة?رصلما

 )"ليدعتلا"(

Decree No.: 174 of 2022 ٢٠٢٢ ةنسل ١٧٤ :رارقلا مقر 

Issuance Date: 30 November 2022 مفون ٠٣ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Amendment amends decree no. 
94 of 2018 by cancelling the paragraph related to 
the undertaking of the management of the 
company to undertake the necessary procedures 
to re-list its securities on the Egyptian Exchange 
during a period accepted by the latter, as per the 
rules and procedures of dealing in non-listed 
securities and the procedures of its transfer of 
ownership. 

 ٢٠١٨ ةنسل ٩٤ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

 ذاختاب ةكرشلا ةرادإ د¬عتب ةصاo¡ا ةرقفلا ÚVلأ ثيح

 لوادجب ةيلالما ا¬قاروأ ديق ةداعلإ ةمزلالا تاءارجلإا

 كلذو ،ةصروبلا ا¬لبقت ��لا ةl´فلا للاخ ةsرصلما ةصروبلا

 ةيلالما قارولأا UVع لماعتلا تاءارجMو دعاوقب قلعتي اميف

 لقن تاءارجMو ةsرصلما ةصروبلا لوادجب ةديقلما klغ

 .ا±Éيكلم

Entry into Force: 2 December 2022 ح لوخدلا=j مس0د ٢ :ذافنلا�l٢٠٢٢ 
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Amendment of the Precautionary Measures 
Decree Related to Clients under 

Investigations for Violating the Rules of 
Trading in Egyptian Exchanges 

(the “Amendment”) 

 نأش1 ة?زا<�حلاا تاءارجلإا نأش1 رداصلا رارقلا ليدع!

 لوادتلا دعاوق ةفلاخم rA تاقيقحتلا لحم ءلامعلا

 ة?رصلما تاصروبلاب

 )"ليدعتلا"(

Decree No.: 175 of 2022 ٢٠٢٢ ةنسل ١٧٥ :رارقلا مقر 

Issuance Date: 30 November 2022 مفون ٣٠ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Amendment amends decree no. 
66 of 2018 issued regarding the precautionary 
measures stipulated therein, which allows FRA, 
in case where it undertakes investigations that 
affect the integrity and stability of trading on the 
Egyptian Exchange, to suspend the client from 
purchasing securities through specific activities 
whether (i) margin purchase, (ii) trading in the 
same session, (iii) borrowing securities for sale 
purposes, (vi) trading on the internet; or (v) 
dealing on deposit certificates. Such suspension 
in the market is general, whether in their name, 
for their benefit, or for the benefit of another 
beneficiary throughout the investigation period 
which must not exceed 3 (three) months. 

 ٢٠١٨ ةنسل ٦٦ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

 ثيح ،ا±°لع صوصنلما ةsزاl´حلاا تاءارجلإا نأش  رداصلا

 @? قيقحتلاب ا¬مايق لاح- ةيلالما ةباقرلل ةماعلا ةئي¬لل

 UVع رثؤت ��لاو ةsرصلما تاصروبلاب متت ��لا تلاماعتلا

 نم ليمعلا فاقيإب موقت نأ -تلاماعتلا رارقتساو ةملاس

 ؛)١( ءًاوس ةصصختلما ةطش¨لأاب ةيلالما قارولأا ءارش

 ضاl´قا )٣( ؛ةسل�¡ا تاذ @? لوادتلا )٢( ؛شما¬لاب ءارشلا

 ةكبش للاخ نم لوادتلا )٤( ؛عيبلا ضرغ  ةيلالما قارولأا

 كلذ نوsxو .عاديلإا تادا¬ش UVع لماعتلا )٥( وأ ؛تامولعلما

ةماع قوسلاب فاقيلإا
ً

 باس£¡ وأ ھباس£¡ وأ ھمسإب ءًاوس 

 لاأ UVع تاقيقحتلا ةl´ف لاوط كلذو رخآ ديفتسم Ï¡اصل وأ

  .ر¬شأ )ةثلاث( ٣ زواجتت

Entry into Force: 9 December 2022 ح لوخدلا=j مس0د ٩ :ذافنلا�l ٢٠٢٢ 
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Amendment of the Regulation of the 
Constitution and Requirements of the 

Membership of Sharia Supervisory 
Committees for Issuances of Sukuk in 

Compliance with Islamic Sharia Provisions 
(the “Amendment”)  

 تاطا<�شاو ليكش! طباوض نأش1 رداصلا رارقلا ليدع!

 كوكصلا تارادصلإ ةيعرشلا ةباقرلا ناOo ة?وضع

 ةيملاسلإا ةعر̈شلا ماmحأ عم ةقفاوتلما

 )"ليدعتلا"(

Decree No.: 176 of 2022 ٢٠٢٢ ةنسل ١٧٦ :رارقلا مقر 

Issuance Date: 30 November 2022 مفون ٠٣ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Amendment amends decree no. 
42 of 2019, by replacing some of its provisions 
regarding the following: (i) missions and 
competencies of the Sharia Supervisory 
Committee (the “Committee”); (ii) 
composition and competencies of the Technical 
Secretariat of the Committee; (iii) the 
requirements to be met by the Committee’s 
members; (iv) powers of the Committee in 
fulfilling its competencies; and (v) the 
composition and competencies of the sub-
committees for the Committee  for the issuances 
of sukuk or non-banking financial products as 
well as procedures of the appointment of its 
members, and the documents that shall be 
presented to them studied and ratified by them. 

 ٢٠١٩ ةنسل ٤٢ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

اددع لدب®سا ثيح ھيلإ راشلما
ً

 :@Wاتلاب ةقلعتلما هداوم نم 

 ةيعرشلا ةباقرلل ةsزكرلما ةن��لا تاصاصتخاو ما¬م )١(

 ةينفلا ةناملأا تاصاصتخاو ليكشr )٢( ؛)"ةن�oلا"(

 ؛ةن��لا ءاضعأ @? ا4رفاوت بجاولا تاطاl´شلاا )٣( ؛ةن�oل

 ؛ا±¶اصاصتخا قيقحت لي�س @? ةن��لا هذ4 تايحلاص )٤(

)٥( rل ةيعرفلا نا��لا تاصاصتخاو ليكش�oتارادصلإ ةن 

 نkيعr تاءارجMو ةيفرصلما klغ ةيلالما تاجتنلما وأ كوxصلا

 ا±Éساردل قاروأو تادن®سم نم ا±°لع ضرع0 امو ،ا±Ýاضعأ

 .ا4رارقMو

In addition, the Amendment adds requirements 
to be fulfilled by those who submit to be 
registered in the register of the members of the 
sub-committees of the Committees and the 
exceptions on such requirements. 

 ديقلل مدقتي نم تاطاl´شا UVع صنلا ليدعتلا فاضأ امك

?@ Þةيعرفلا ةيعرشلا ةباقرلا نا�¡ ءاضعأ ل� 

 .تاطاl´شلاا هذUV 4ع ةدراولا تاءانÕتسلااو

Entry into Force: 20 December 2022 ح لوخدلا=j مس0د ٢٠ :ذافنلا�l ٢٠٢٢ 
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Amendment the Decree on the Rules and 
Criteria of Real-Estate Financing 

(the “Amendment”) 

 ةسرامم <=ياعمو دعاوق نأش1 رداصلا رارقلا ليدع!

 يراقعلا ل?ومتلا طاش 

 )"ليدعتلا"(

Decree No.: 191 of 2022 ٢٠٢٢ ةنسل ١٩١ :رارقلا مقر 

Issuance Date: 14 December 2022 مس0د ١٤ :رادصلإا خ?رات�l ٢٠٢٢ 

Purpose: The Amendment amends Article 8 of 
decree no. 111 of 2015 by limiting the amount 
of the financing installment at 50% (fifty per 
cent) of the investor’s total income. 

 ٢٠١٥ ةنسل ١١١ مقر رارقلا ليدعتلا اذ4 لدع0 :ضرغلا

 لsومتلا طسق ةميق دsزي لاأ UVع صن ثيح ةنماثلا ھتدام @?

 .رمث®سلما لخد @Wامجإ نم )ةئلماب نوسمخ( ٪٥٠ UVع

Entry into Force: 22 December 2022 ح لوخدلا=j مس0د ٢٢ :ذافنلا�l ٢٠٢٢ 

 


