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Essential decisions taken by the Board of 
Directors (BoD) issued by the Financial 
Regulatory Authority (FRA) during the 

second half of 2021 

(1 July – 31 December) 

 

 ةماعلا ةئي6لا ةرادإ سلجم نع ةرداصلا تارارقلا م"أ

 ٢٠٢١ ماع نم يDاثلا فصنلا للاخ ةيلالما ةباقرلل

 

 )RSمسOد ٣١-ويلوي ١(

 

Decision regarding the extension of the compliance 
period for entities engaged in consumer finance 
activity 
 
Decision no.: 135 of 2021 

Issuance date: 12 September 2021 

Purpose: providing an additional six-month extension of 
the compliance period for entities engaged in consumer 
finance activity. 

Entry into force: 18 September 2021 

 

 يHلاEFسلاا لAومتلا طاش> ;:وازم عاضوأ قيفوت ةل,م دم نأش& رارق

 

 ٢٠٢١ ةنسل ١٣٥ :رارقلا مقر

 ٢٠٢١ 0/مت,س ١٢ :رادصلإا خAرات

 لNومتلا طاشIJ Kوازم عاضوأ قيفوت ةل>م دم 89ع رارقلا صني :ضرغلا

 .0/مت,س نم ١٨ نم أدبت ىرخأ ر>شأ ةتس ةدلم يTلاQRسلاا

 ٢٠٢١ 0/مت,س ١٨ :قيبطتلا خAرات

 
Amendment of the FRA BoD’s decision regarding the 
rules for listing and delisting securities on the 
Egyptian Exchange 
 
Decision no.: 142 of 2021 
 
Issuance date: 12 September 2021 
 
Purpose: amending the former decision no. 11 regarding 
the rules for listing and delisting securities on the Egyptian 
Exchange, which provided the replacement of the 
provisions of Article (7) with other provisions. 
 
Entry into force: 14 October 2021 

 
Tقارولأا بطشو ديق دعاوق نأش& ةئي,لا ةرادإ سلجم رارق ليدع 

 ةAرصلما ةصروبلاب ةيلالما

 

 ٢٠٢١ ةنسل ١٤٢ :رارقلا مقر

 ٢٠٢١ 0/مت,س ١٢ :رادصلإا خAرات

 بطشو ديق دعاوقب قلعتلماو قباسلا رارقلا ليدع` 89ع صنلا :ضرغلا

 ةدالما صن لادبnسا 89ع صن يذلاو ،ةNرصلما ةصروبلاب ةيلالما قارولأا

 .نNرخآ نtصنب )٧(

 ٢٠٢١ رxوتكأ ١٤ :قيبطتلا خAرات

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Decision regarding the requirements and procedures 
for public and private offering of bonds 
 
Decision no.: 145 of 2021 

Issuance date: 29 September 2021 
 
Purpose: regarding the requirements and procedures for 
public and private offering of bonds. The decision oversees 
the following: 

(1) types of offerings, 
(2) parties to the bond offering process, 
(3) qualified investor for private placement, 
(4) requirements for bond offering, 
(5) requirements for subscription in bonds through 

private placement, 
(6) obligations of the parties to the offering process, 
(7) the information and data that shall be available in 

the prospectus, 
(8) disclosure requirements during bonds’ duration. 

 
Entry into force: 24 October 2021 
 

 

 تادنسلل صاlmاو ماعلا حرطلا تاءارجfو طباوض نأش& رارق

 

 ٢٠٢١ ةنسل ١٤٥ :رارقلا مقر

 ٢٠٢١ 0/مت,س ٢٩ :رادصلإا خAرات

 تادنسلل صا��او ماعلا حرطلا تاءارج{و طباوض نأشz :ضرغلا

 :ي`لآا مظني يذلاو

 ،حرطلا عاونأ )١( 

 ،تادنسلا حرط ةيلمع فارطأ )٢( 

 ،صا��ا حرطلل ل�ؤلما رمثnسلما )٣( 

 ،تادنسلا حرط طباوض )٤( 

  ،صاخ حرط للاخ نم تادنسلا �J باتتكلاا طباوض )٥( 

  ،حرطلا ةيلمع فارطأ تاما��لا )٦(

 ،تامولعلما ةركذمب ا�رفاوت نtعتي ��لا تانايبلاو تامولعلما )٧(

 .تادنسلا رمع لاوط ھب ما��للاا بجاولا حاصفلإا تابلطتم )٨( 

 ٢٠٢١ رxوتكأ ٢٤ :قيبطتلا خAرات
 
Decision regarding the requirements for deposit and 
registration of governmental financial tools and 
securities, and the settlement of financial positions 
arising from their trading 
 
Decision no.: 146 of 2021 
 
Issuance date: 29 September 2021 
 
Purpose: regarding the controls for deposit and 
registration of governmental financial tools and securities, 
and the settlement of financial positions arising from their 
trading. The decision stipulates the following:  

 
 ةيلالما تاودلأاو قارولأا ديقو عاديلإ ةمظنلما طباوضلا نأش& رارق
 ا,لوادت نع ةئشانلا ةيلالما زكارلما ةAوسTو ةيموكlsا
 

 ٢٠٢١ ةنسل ١٤٦ :رارقلا مقر

 ٢٠٢١ 0/مت,س ٢٩ :رادصلإا خAرات

 ةيلالما تاودلأاو قارولأا ديقو عاديلإ ةمظنلما طباوضلا نأشz :ضرغلا

 :ي`لآا مظني يذلاو ا>لوادت نع ةئشانلا ةيلالما زكارلما ةNوسو̀ ةيمو���ا

 

 



 

 

(1) the rules of registration and central deposit of 
governmental financial tools and securities, 

(2) the company’s membership rules and the 
obligations of the members of deposit and 
settlement,  

(3) the rules and procedures of clearing and 
settlement,  

(4) electronic systems and the interconnection with 
depository and settlement members. 

 
Entry into force: 14 October 2021 

 ،ةيمو���ا ةيلالما تاودلأاو قارولأل يزكرلما عاديلإاو ديقلا دعاوق )١( 

 ،ةNوسnلاو عاديلإا ءاضعأ تاما��لاو ةكرشلا ىدل ةNوضعلا طباوض )٢( 

 ،ةNوسnلاو ةصاقلما تاءارج{و دعاوق )٣( 

 .ةNوسnلاو عاديلإا ءاضعأ عم طxرلاو ةينو�0كللاا ةمظنلأا )٤( 

 ٢٠٢١ رxوتكأ ١٤ :قيبطتلا خAرات

 

 
Amendment of the FRA BoD’s decision regarding the 
reorganization of requirements of the listing and 
delisting in the auditors’ registry before the FRA 
 
Decision no.: 152 of 2021 
 
Issuance date: 29 September 2021 
 
Purpose: amending the former decision no. 3 for the year 
2021, regarding the reorganization of listing and delisting 
requirements in the auditors’ registry before the FRA. 
 
Entry into force: 14 October 2021 

 
Tديقلا طباوض ميظنت ةداعإ نأش& ةئي,لا ةرادإ سلجم رارق ليدع 

 ةئي,لا ىدل تاباسlsا }zقارم لw; xy بطشلاو ديقلا رارمتساو

 

 ٢٠٢١ ةنسل ١٥٢ :رارقلا مقر

 ٢٠٢١ 0/مت,س ٢٩ :رادصلإا خAرات

 ميظنت ةداعإ نأشz ٢٠٢١ ةنسل ٣ مقر قباسلا رارقلا ليدع` :ضرغلا

 ىدل تاباس��ا �¢قارم ل¡  �J بطشلاو ديقلا رارمتساو ديقلا طباوض

 .ةئي>لا

 ٢٠٢١ رxوتكأ ١٤ :قيبطتلا خAرات

Amendment of the FRA BoD’s decision regarding 
determining the meaning of the term “financial 
institutions” mentioned in the FRA decisions 
 
Decision no.: 154 of 2021 

Issuance date: 29 September 2021 
 
Purpose: amending the former decision no. 166 for the 
year 2020, regarding the determination of “financial 
institutions” meaning mentioned in the FRA decisions. The 
decision added the Sovereign Fund of Egypt and Egypt 
Sub-Fund for Financial Services and Digital 
Transformation to the list of “financial institutions” 
mentioned in Article (1) of decision no. 166 for the year 
2020. 
 

 

Tطصمب دوصقلما ديدحت نأش& ةئي,لا ةرادإ سلجم رارق ليدع~� 

 ةئي,لا تارارقب دراولا ”ةيلالما تاسسؤلما“

 

 ٢٠٢١ ةنسل ١٥٤ :رارقلا مقر

 ٢٠٢١ 0/مت,س ٢٩ :رادصلإا خAرات

 دوصقلما ديدحت نأشz ٢٠٢٠ ةنسل ١٦٦ مقر رارقلا ليدع` :ضرغلا

 89ع صن يذلاو ،ةئي>لا تارارقب دراولا ”ةيلالما تاسسؤلما“ ¥¤طصمب

 رصم قودنصو ةيمنتلاو رامثnسلال يدايسلا رصم قودنص ةفاضإ

 ةيلالما تاسسؤلما ةمئاق I9إ �ªقرلا لوحتلاو ةيلالما تامد�¤ل J©رفلا

 .٢٠٢٠ ةنسل ١٦٦ مقر رارقلا نم I9ولأا ةدالماب ةدراولا

 



 

 

Entry into force: 25 October 2021 راتAوتكأ ٢٥ :قيبطتلا خx٢٠٢١ ر 

 
Amendment of the FRA BoD’s decision regarding the 
rules and procedures governing the issuance of bonds 
in installments for joint stock companies, partnership 
limited by shares and other legal entities   
 
 
Decision no.: 155 of 2021 
 
Issuance date: 20 October 2021 
 
Purpose: amending the former decision no. 54 for the year 
2014 regarding rules and procedures governing the issuance 
of bonds in installments for joint stock companies, 
partnership limited by shares and other legal entities, which 
provided additional requirements concerning the maturity 
for each installment issuance and the disclosure 
requirements. 
 
Entry into force: 03 November 2021 

 

Tةمظنلما تاءارجلإاو دعاوقلا نأش& ةئي,لا ةرادإ سلجم رارق ليدع 

 تاHرشو ةم�اسلما تاHرشلل تاعفد ��ع تادنسلا رادصإ حرطل

 ةAرابتعلاا صا�mلأا نم ا���غو م,سلأاب ةيصوتلا

 

 ٢٠٢١ ةنسل ١٥٥ :رارقلا مقر

 ٢٠٢١ رxوتكأ ٢٠ :رادصلإا خAرات

 دعاوقلا نأشz ٢٠١٤ ةنسل ٥٤ مقر قباسلا رارقلا ليدع` :ضرغلا

 تاTرشلل تاعفد 89ع تادنسلا رادصإ حرطل ةمظنلما تاءارجلإاو

 ،ةNرابتعلاا صا�لأا نم ا�t0غو م>سلأاب ةيصوتلا تاTرشو ةم�اسلما

 قاقحتسا لجأب ةيحان نم ةقلعتم ةيفاضإ تاطا�0شا 89ع صن يذلاو

 .حاصفلإا تابلطتمب ىرخأ ةيحان نمو ،ةعفد لT رادصإ

 ٢٠٢١ 0/مفون ٣ :قيبطتلا خAرات

 
Amendment of the FRA BoD’s decision regarding the 
rules, regulations, procedures for licensing banks and 
entities engaged in non-banking financial activities to 
undertake investment fund activities on their own or 
in collaboration with others 
 
 
Decision no.: 156 of 2021 
 
Issuance date: 20 October 2021 
 
Purpose: amending the former decision no. 58 for the year 
2018, regarding the rules, requirements, and procedures for 
licensing banks and entities engaged in non-banking 
financial activities to undertake investment funds activities 
on their own or in collaboration with others, which 
provided new requirements concerning setting aside some 
amounts of credit. 
 
Entry into force: 03 November 2021 

Tو طباوضو دعاوق نأش& ةئي,لا ةرادإ سلجم رارق ليدعfتاءارج 

 ��غ ةيلام ةطش>أ رشابت }�لا تاHرشلا ضعبلو كونبلل صيخ��لا

 رامث�سلاا قيدانص طاش> ا���غ عم وأ ا,سفنب رشابت نأ ةيفرصم

 

 ٢٠٢١ ةنسل ١٥٦ :رارقلا مقر

 ٢٠٢١ رxوتكأ ٢٠ :رادصلإا خAرات

 دعاوق نأشz ٢٠١٨ ةنسل ٥٨ مقر قباسلا رارقلا ليدع` :ضرغلا

 رشابت ��لا تاTرشلا ضعبلو كونبلل صيخ�0لا تاءارج{و طباوضو

 طاشK ا�t0غ عم وأ ا>سفنب رشابت نأ ةيفرصم t0غ ةيلام ةطشKأ

 قلعتي اميف تاطا�0شا ةدع 89ع صن يذلاو ،رامثnسلاا   قيدانص

 .ةيلالما غلابلما ضعz ب²نجتب

  ٢٠٢١ 0/مفون ٣ :قيبطتلا خAرات

  



 

 

Decision concerning licensing venture capital 
companies to engage in the activity of the Special 
Purpose Acquisition Company (SPAC) 
 
 
Decision no.: 164 of 2021 
 
Issuance date: 31 October 2021 
 
Purpose: regarding licensing venture capital companies to 
engage in the activity of the SPAC in accordance with the 
provisions of Capital Market Law and its executive 
regulations and taking into consideration the executive 
rules issued by the FRA BoD in this regard. 
 
Entry into force: 15 November 2021 

 طاش> ةلوازمب رطا�mا لالما سأر تاHرشل صيخ��لا نأش& رارق

 Special Purpose ذاوحتسلاا ضرغ تاذ تاHرشلا
Acquisition Company (SPAC) 

 

 ٢٠٢١ ةنسل ١٦٤ :رارقلا مقر

 ٢٠٢١ رxوتكأ ٣١ :رادصلإا خAرات

 طاشK ةلوازمب رطا�µا لالما سأر تاTرشل صيخ�0لا نأشz :ضرغلا

اقفو كلذو )(SPAC ذاوحتسلاا ضرغ تاذ تاTرشلا
ً

 نوناق ما�حلأ 

 ��لا ةيذيفنتلا دعاوقلا ةاعارم عم ةيذيفنتلا ھتحئلاو لالما سأر قوس

 .نأشلا اذ� �J ةئي>لا ةرادإ سلجم ا�ردصي

 ٢٠٢١ 0/مفون ١٥ قيبطتلا خAرات

 
Amendment of the FRA BoD’s decision regarding the 
requirements for granting licenses and the rules for 
owning shares in companies operating in non-banking 
financial activities 
 
Decision no.: 166 of 2021 
 
Issuance date: 31 October 2021 
 
Purpose: amending the former decision no. 53 for the year 
2018 concerning requirements for granting licenses and the 
rules for owning shares in companies operating in non-
banking financial activities, which added a list of 
requirements applying to venture capital companies 
regarding participation’s percentage of each of the 
following in the company capital: legal entities, financial 
institutions, and qualified investors. Additionally, the newly 
stipulated article listed legal persons fulfilling the “qualified 
investors” criteria. 
 
Entry into force: 15 November 2021 

 

Tصيخ��لا حنم طباوض نأش& ةئي,لا ةرادإ سلجم رارق ليدع 

 ةطش>لأا ;w ةلماعلا تاHرشلا م,سأ كلمت دعاوقو هرارمتساو

 ةيفرصلما ��غ ةيلالما

 

 ٢٠٢١ ةنسل ١٦٦ :رارقلا مقر

 ٢٠٢١ رxوتكأ ٣١ :رادصلإا خAرات

 طباوض نأشz ٢٠١٨ ةنسل ٥٣ مقر قباسلا رارقلا ليدع` :ضرغلا

 �J ةلماعلا تاTرشلا م>سأ كلمت دعاوقو هرارمتساو صيخ�0لا حنم

 ةدع ةفاضإ 89ع صن يذلاو ،ةيفرصلما t0غ ةيلالما ةطشKلأا

 ةبس½ب ةقلعتم رطا�µا لالما سأر تاTرش 89ع قبطنت تاطا�0شا

 ،ةيلالما تاسسؤلما ،ةNرابتعلاا صا�لأا نم لT ةكراشم

 ةمئاق 89ع دنبلا صن امك .ةكرشلا لام سأر �J نtل�ؤلما نNرمثnسلماو

 .نtل�ؤلما نNرمثnسلما فصو ميلع قبطني نيذلا صا�لأاب

 
 ٢٠٢١ 0/مفون ١٥ قيبطتلا خAرات

 
 
 

 



 

 

Amendment of the FRA BoD’s decision regarding the 
rules, regulations and procedures for licensing banks 
and entities engaged in non-banking financial 
activities to undertake investment fund activities on 
their own or in collaboration with others 
 
Decision no.: 167 of 2021 
 
Issuance date: 31 October 2021 
 
Purpose: amending the former decision no. 58 for the year 
2018 regarding the rules, requirements and procedures for 
licensing banks and entities engaged in non-banking 
financial activities to undertake investment fund activities 
on their own or in collaboration with others, by adding two 
new paragraphs listing cases in which the investment 
director shall be dismissed. 
 
Entry into force: 14 November 2021 

Tو طباوضو دعاوق نأش& ةئي,لا ةرادإ سلجم رارق ليدعfتاءارج 

 ��غ ةيلام ةطش>أ رشابت }�لا تاHرشلا ضعبلو كونبلل صيخ��لا

 رامث�سلاا قيدانص طاش> ا���غ عم وأ ا,سفنب رشابت نأ ةيفرصم

 

 ٢٠٢١ ةنسل ١٦٧ :رارقلا مقر

 ٢٠٢١ رxوتكأ ٣١ :رادصلإا خAرات

 دعاوق نأشz ٢٠١٨ ةنسل ٥٨ مقر قباسلا رارقلا ليدع` :ضرغلا

 رشابت ��لا تاTرشلا ضعبلو كونبلل صيخ�0لا تاءارج{و طباوضو

 طاشK ا�t0غ عم وأ ا>سفنب رشابت نأ ةيفرصم t0غ ةيلام ةطشKأ

 ناتديدج ناترقف ةفاضإ 89ع صن يذلاو ،رامثnسلاا قيدانص

 .رامثnسلاا ريدلم ي¿وجولا لزعلا تلااح نانمضتت

 ٢٠١٤ 0/مفون ١٤ :قيبطتلا خAرات

 
Amendment of the FRA BoD’s decision regarding 
rules for granting licenses and owning shares in 
companies operating in non-banking financial 
activities 
 
Decision no.: 171 of 2021 
 
Issuance date: 17 November 2021 
 
Purpose:  amending the former decision no. 53 for the year 
2018 in relation to rules for granting licenses and owning 
shares in companies operating in non-banking financial 
activities, which provided the addition of new Articles 
under the title of the rules governing the SPAC. 
 
Entry into force: 02 December 2021 

 

Tصيخ��لا حنم طباوض نأش& ةئي,لا ةرادإ سلجم رارق ليدع 

 ةيلالما ةطش>لأا ;w ةلماعلا تاHرشلا م,سأ كلمت دعاوقو هرارمتساو

 ةيفرصلما ��غ

 

 ٢٠٢١ ةنسل ١٧١ :رارقلا مقر

 ٢٠٢١ *(مفون ١٧ :رادصلإا خAرات

 حنم طباوض نأشB ٢٠١٨ ةنسل ٥٣ مقر قباسلا رارقلا ليدع+ :ضرغلا

 ةيلالما ةطش[لأا ]Z ةلماعلا تاXرشلا مWسأ كلمت دعاوقو هرارمتساو صيخ*Jلا

 دعاوقلا( ناونع تحت ةديدج داوم ةفاضإ fgع صن يذلا ،ةيفرصلما *aغ

 )(SPAC ذاوحتسلاا ضرغ تاذ تاXرشلا طاش[ ةلوازلم ةمظنلما

 ٢٠٢١ 0/مسÀد ٢ :قيبطتلا خAرات

 
 
 
 

 

 

 

 



 

 

Amendment of the FRA BoD’s decision regarding the 
rules for listing and delisting securities on the 
Egyptian Exchange 
 
Decision no.: 172 of 2021 
 
Issuance date: 17 November 2021 
 
Purpose:  amending the former decision no. 11 for the year 
2014 regarding the rules for listing and delisting securities 
on the Egyptian Exchange. The amendment provides: 

a) the addition of two Articles (7 bis and 7 bis 1) and 
b) a final paragraph to Article (51) and 
c) a final paragraph to Article (53 bis)  

to the rules for listing and delisting securities on the 
Egyptian Exchange, concerning SPAC listing and delisting 
rules and requirements.  
Moreover, the decision listed exceptions applied to 
companies fulfilling some mentioned criteria. 
 
Entry into force: 03 December 2021 

 ةيلالما قارولأا بطشو ديق دعاوق نأش7 ةئي3لا ةرادإ سلجم رارق ليدع"

 ةIرصلما ةصروبلاب

 

 ٢٠٢١ ةنسل ١٧٢ :رارقلا مقر

 ٢٠٢١ *(مفون ١٧ :رادصلإا خAرات

 ديق دعاوق نأشB ٢٠١٤ ةنسل ١١ مقر قباسلا رارقلا ليدعت :ضرغلا

 :]|اتلا ةفاضإ fgع صن يذلاو ،ة}رصلما ةصروبلاب ةيلالما قارولأا بطشو

ارركم ٧( ��قرب ناتديدج ناتدام )١(
ً

ارركم ٧ ،
ً

 ١ 

  )٥١( ةداملل ة*aخأ ةرقف )٢(

ارركم ٥٣( ةداملل ة*aخأ ةرقف )٣(
ً

(  

 ديقب ةقلعتلماو ،ة}رصلما ةصروبلاب ةيلالما قارولأا بطشو ديق دعاوق g|إ

 .ذاوحتسلاا ضرغ تاذ تاXرشلا بطشو

 ا�� رفوتت ��لا تاXرشلا نم ددع ا��م ديفي تاءان�تسا ةدع fgع رارقلا صن امك 

 .ةددحم *aياعم

 ٢٠٢١ 0/مسÀد ٣ :قيبطتلا خAرات

Amendment of the FRA former decision regarding the 
establishment of the Egyptian Pool for Travel 
Insurance (EPTI) 

Decision no.: 1660 of 2021 

Issuance date: 10 October 2021 

Purpose: amending decision no. 698 for the year 2021 
regarding the establishment of the EPTI, which provides 
the replacement of provisions of certain articles of the 
former decision with other provisions. 
 
Entry into force: 28 October 2021 

 

Tا" مساب ةعمجم ءاش>إ نأش& ةئي,لا ةرادإ سلجم رارق ليدع�yةعم 

 "جراm~ل رفسلا ن�مأتل ةAرصلما

 

 ٢٠٢١ ةنسل ١٦٦٠ :رارقلا مقر

 ٢٠٢١ ر�وتكأ ١٠ :رادصلإا خAرات

 مساب ةعمجم ءاش[إ نأشB ٢٠٢١ ةنسل ٦٩٨ مقر رارقلا ليدع+ :ضرغلا

 صوصن لادب�سا fgع صن يذلاو ،جرا��ل رفسلا نaمأتل ة}رصلما ةعم��ا

Bقباسلا رارقلا داوم ضع. 

 ٢٠٢١ رxوتكأ ٢٨ :قيبطتلا خAرات

 

 

 

 

 

 

 



 

 

 

Decision regarding the enforcement of personal 
accident insurance policy for Egyptian expatriates 

Decision no.: 1661 of 2021 
 
Issuance date: 10 October 2021 
 
Purpose:  the approval of the personal accident insurance 
policy for Egyptians living abroad attached to the decision. 
Moreover, the Egyptian Pool for Travel Insurance shall 
manage it according to its status. 
 
Entry into force: 01 January 2022 
 

 ةيصm لا ثداوlsا نع ن�مأتلا ةقيثو جذومنب لمعلا نأش& رارق

  جراlmاب ن�لماعلا ن�Aرصملل

 

 ٢٠٢١ ةنسل ١٦٦١ :رارقلا مقر

 ٢٠٢١ ر�وتكأ ١٠ :رادصلإا خAرات

 نa}رصملل ةيص��لا ثداو��ا نع نaمأتلا ةقيثو جذومن دامتعا :ضرغلا

اضيأ صن}و ،رارقلاب ةقفرلما جرا��اب نaلماعلا
ً

 نaمأتل ة}رصلما ةعم��ا ]|وت fgع 

اقفو ا��رادإ جرا��ل رفسلا
ً

 .�¡ اسلأا اWماظنل 

 ٢٠٢٢ رياني ١ :قيبطتلا خAرات

 
 
 

 

 


